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combat the Mafia. His decisiveness was

“Something which two ths
semsumglylznovnnvelsm m:nﬂ-
quate now,” MrAhem.theheadofImly’s
industrialists’ Confindustria, said

organization,
in a published interview.
. Forthesemndwdayl’ndaw—.
lation about, likely devaluation of the lira seat
the Italian to its lowest permitted level
agmnstthe%mrkonﬁmp;;nmﬁ
markets, despite the I
jan, German and
So whit .
The answers lie partly in I sh:ntaged-
iti mn s Own. .

At Jewish Fete,

AnEthnwAn'ay t

ByBlameHarden

Washington Fost Service

SARAJEVO, Bosnis-Herzegovina — The -

eﬁlcohhlsbmegeﬂmydxdsombmgdeﬁm
1y normal Friday.

Toedebmwalmshmmmw prommwt
‘Mustims and Croats and most of the
lmojewsgo:dmsedup.madesome

and bhad a Scores of ethmic Sexbs,
city rmdmuwhomchmmmpmthe
pnmaril Muslim government of Bosnis-Her-
also joined the party.

%’N ,&egaﬂnﬁngwasweelebmme
500th ry of the expelling of

Jews from after which they begsn 10
flter into cities like this one.

But the larger point was to show the besicg-

Croatia and the Yugosiav state agree 0 reopen
lllerondlu-tm num-ﬂs-l'-p?-

hills that this city,

lsmd.
-nmmmeyouneedalotdpﬂ'm’l

courage to come here,” szid Ivan Ceresnjes, &

sua_ievouchneﬂwhokadsthelemshmm-

0 oss leaders in the Holi

mmm igs-ifortheW'mw

Bodyguards for :hedasmtﬂﬂ“m“"’m
See CITY, Page 2
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Leap From Courtsth to Court

| The Dollar's Flally

hmmnll-kmlann‘hm

. the fact that

; “togic low i -

ﬁgms—me dollar, which at nndwed:was
under siege, staged an impressive recovery F
day,ioﬂomngammeuplhalbegm'l‘hmda
in New York.
The size of the gain was substantial. The
dollar traded as high as 1.4535 Dentsche marks
—a level not seen smce mid-A —and well
above its mdweek low of 1.3% DM, a record
But for market professionsls the significance
wes not the 4.5 t rise in value but, rather,
e dollar was well above ils
historic low at the end of trading in New York,
whem:twsquowd ai :.4508 DM
‘aﬁu ac . -yve the mark of 14430
DM, - ar, that had been the his-
ey munl.h. It made analysts
timistic 1. e dollar was poised Lo break
out of its slamp, Mcthatbemesmmble

. .lumm:lsa

Byclunngabuvensemhu'lw “medouar:

no longer in uncharted waters.” said Christian
Dimis, a8 London-based analyst at Chemical
Bank, “°This is a key level. It gives the market a
clear sipnal that a Wemporary bottom has been
reached and paves the way for further gains.”

But analysts warned that French rejection of
the Trealy on Union i the 20
referendum or ; tlmdmnppnmr.‘:’l;’culﬁ= v.-g]rn;x-
pectadsu rt for the currency P

ﬂ:l.i:smalmdoounlncsmuldseuhe
smgeforarenewedamﬂonrhedollar French
rejection of the Maastricht my would pro-
voke a massive move into the and contrib-
ute to weakening the dollar.

Even if the French approve the weaty,
lysts caution, the weak U.S amnom;ycould
continue to pall the dollar down.

*The most important, iefluence is economic

devdcpmtsm:heUmedSmes. warned’
perger, economist at

'BHFBmkm.ankfurL“Solongﬁwdm’t ’

| Mitterrand Has Prostate Surgery

PARIS (Combined Dispatches) — President Frangois Mitterrand
§ undergoing

-was iIn

actory condition Friday after
. Doctors said there was no

forthe

Lﬁmmd.whowﬂlbe?ﬁmmnﬂ:.cuﬂdhe

General News

Emerpeacy

Tennls

pmtempum‘lyto i M'mﬂﬂf‘m ,-aides seid. Arantxa Siuchez Viemio beat
The surgery came nine before a crucial French referendumon Manpela Maleeva-Fragniere 6-2, )
tthmEnopuﬁgﬂson. (WP, AP, Rewters) 6.1 in a semifinal at the US, 7o Page 2
Article, Page 4 Open.  Estlier article, Page 17.  Crossword Page 5.

GHAM PALACE — Women in the Air Foree wmmm
ABOUT- FACEATBUCK]N ﬁoyal el e o

on Saturday, m 5 %ledf?ﬁﬁlmmmlisymﬂmwumhmpnﬁupm Queen Flizabeth IT was said to be

mrebdﬁngof}mmeslﬂdm .
Force Base in Florida was reject-
ed by a Senate committee. Page 3.

Uncertsinty rales Japan's schools,
when it comes to leisure. Page 5.

Chwago

upons, M -%Iaghoswssatmlnﬁm
Dillon, 421
&mg ar;a{rm . 540,310.48 he- spem

wooinghﬁ

oW
h-ghﬂ-_hhiswm{#m.ﬁledm(:ook
“Ognty Circuit Coust, Mr. Zaffere is also

interest, fees and conrt cosis. And, he
smd, latest starements from Visa and
Mastercard have not agived,

But these is Mr. Zaffere 44, a
Law graduate -with a -

remains wﬂhn,wlomanyMs.Dﬂlm.nbjeﬂ
to a few provisos.

IM(Jr ashewrote]:oMs.‘ﬂDﬂlonthmdnys

ore fling svit, “I am still willing w marry

mnmcMM(\nshmbclowsﬂfm
conditions include fajthfulness, truth.

fulness and a commitment to marry him
within 435 days of receaaving the letter ~— that
is, next Thursday.

" “Please feel free to call me if you have any
questions or would like Lo discuss any of the'
matters addressed berein.” the Jetter conclud-
ed. It was signed “Smcerely. Frank”

The suit has forced M5, Dillon to consult
two lawyers, the first of whom suggested she

e dovn i Toad. e reecil he -
vice,

"!‘vcwmedaymr‘swonhornnumm
two months,” mdMs.Dillun.whmssavmg
1o attend law school, referring to her lawyery
bills. The suit has also given her slecpless
mghts.prumptedhu-w:hmkoﬂumngcm-

and driven her back to cigarenes, she

See SUE, Page 4

The Dollar Roars Back, at Least for Now

saeanyrwo\rerymbusxwacnmy.dnnl
expu.uhednilarlurcmmnstmng.
1s credited the rebound to the th
o{lhe from an oversold position w0
mark weakness, since the yen and the Swiss’
franc also advanced against the German unit.
Even the Finnish markka — whose free float
carlier in the week provoked turmeil in the
Nordic markets — moved up from its low, as
did the beleagpered Swedish krona.
But within the Monetary 's

exchange-rate mm the mark remained’

strong. The ItaBan lira, widely as Hpe
for deva]uauun. contmued mdu% and

throu the fmm

mpmmd,ﬂnchhfmnc.ihepemamd

the escudo were unable 1o follow the dollar's-

upward march against the matk. The German

currency is perceived to provide the grestest *

—See DOLLAR, Page 10

On Maastricht,
A Quiet Prelude
To French Vote

By Barry James
Insermationa! Herald Tribune

PARIS — Inundated by fluciuating opinion
surveys about next week's French referendom
on the Maastrichl treaty, Europeans can lpok
forward 10 a week of sorcease as a legally
mandated ban on the publication of poll results

comes into effect Saturday night.
But the absence of poll results does net mean
that frantic speculation about the referendum

will stop. Somcexpmssayumgc:worsm-

politicians wry 10 manipul
quietly disclosing the results of the private
surveys they have commissioned.
“ll’snolagoodldcufnlotdﬁohmansgo
around sclectively leaking,™ said Nick Spatrow
polling organization in London,
who said the public wonld be subjected to a
gru: deal of unreliable and partial informa-

Allhough their results cannot be bllshed.
lhepomngorg;nm:;)'nshawbmn o
carry ont surveys right up lo voting un
behalf of Financial institutions, political parties
and embassies.

The Louis Harris tion earlier this.
week predicted that 59
*“yes,” bul::harzgwedlheludmmympoﬂmﬂ

L wi percent saving would vote
gmﬂ the treaty. The result did oot include
those who were undecided or refused 1o answer

See POLLS, Page 4

t would voie.

« 3 iﬁlmﬂg X h,_~ag Facc—. 450 —nSkx A
N o S E
--_'_;f'f:ﬁ; Pubhshed With The vaYork Times and The Waahmofton Post gy - TP, Wy MISAK; U3 1 e 10D
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| e = 34,071 87/ ++__LONDON, SATURDAY-SUNDAY, SEFTEMBER 1213, 1992 ESTABLISHED 1887
-3 As Summer Hiatus Ends, ‘Bush Backs
% Lira and Deficit Pr S £ 72
g_ a and Deficit Problems ale o
%  Chill Ttaly’s N Fi
*i iy y’s New Leader Jet Fighters
P R Alan Cowell decisions and figance their o <
N one i mf“mmgn?‘ e 2 To Saudis
M -t"."-.ll
- . _;._'.j:m_.\{' thefﬂmmesofltaly’spnmem, m‘wmmﬂ? Sﬂm
.. " yly  ATSD, bavebee Yeaving him 1o face In Missouri, He Uses
e an_autumn of discontent after a langorons snm- Mﬂmmmmmmmm urt,
._::‘f: mg;}hﬂ?hsﬁagﬂe govermment seemed gmthﬁgmnemthemomy:htlla}y’spoam A'msMas a %IPOR
"'{-:a "ﬂm of acrests of Msfia in the Community’s system,
L T bommdhra]hﬂmm:ﬂyagmseim g?d!mmﬂppumdlmm or the 12 2d TmmCampmgn
an chest-beating affirmations of nations' currencies, held off pressure for 2 de-
- Do sumgth—hasm:deﬂmdamdmhsn- Compuicd bv Our Staff From Dupasches
LILKAES e we&-ddampm has been mﬂgh:.o NEWS ANALYSIS ) sr LOUMS, Missouri — Using an armos deal
, Chegt " With Lays costeney, e s, valuation thet would fael afiaion and thexchy e eyt sl 25
NN slipping closer toward devaluation and the 234 to the country’s wocs. proval Friday for the otT‘F-lSjetﬁsblus
! ?3;, 'beym:unh?d. aludingt' ot ng” bomthf vote in the referen- w%msnhmmhmm
! - 2 in -
‘e e am /Abete, declared, “The sense of alarm has never mm!ondEenmefmumof crowd at the of the
Thimuye g Deengreater™ wﬂm@mmem planes manufacturer, Mc me.
RN ) hym lmtﬂnmm;nﬂlweg; m&&maadezsbegmhad]oﬂthehmd uﬁmﬁ save mesﬁ-sur':.ooo ense
T ozmr reflected 8 mood f A tment havens, princi WOTXers, company
“‘*a casis that has been played out on intermational Iy the D ek Tt s e ba soam. | Al Democrats accuse Mr. Bush of
s financial markets and that is part of the Euro-  bling amd withit the potion that Mr. Amato had playing year pofitics with such deci-
. ey pean Community’s deeper worry about its fu-  (hings under control.- sions, the president told the workers that the’
"b‘"'t':ﬂb ture after the Sept. 20 referendum on Earopean “Amato stides. Bira crambles” said a head- maove suited U.S. pational security as well a3
Y rce. w0 moaths ago, the Socialise  1® i TUzith Tewspaper, owned by Tuay's sving fobs, | am certaln this s In the imuercss
B I L H L st it
Afgmg:ba:ddmformsm:mmm As the crisis bailt this weekand politica] oy —r— the Arab Israch alks and the
flunge, the couniry back ino cisis  pressare mounted on him, Mr. Amato asked  Carmine Alfieri, 49, center, bedng arested in Naples on Friay. The police said Ms. Alfieri, missing for 11 years and regutedly 8 1esfivg  Sooerteoons of Sttt At oo 1 relat
Mym“"ug;ﬂgm cejoled ooy See TTALY, Page 2 figure of the Naples mderwoski —knowa as the Camoxra — was arrested after a police raid on a bunker below a ocury home in Naples.  ship with the United States.
spmdmgwtsandfarmestrmgemlawsto muﬁmﬁ?mﬂﬁnﬁfﬁ“mum

that we have tely addressed each of
these concerns and that we can, and indesd
must for our own interesl, go forward with this
sale,” he said.
“I want todo evervthing { can ta keep Ameri-
e wrk'“ngecﬁmc}mu Doug! hastily
visit 1o a5 was ;
fitted into 2 Midwestern swing in Mr. Bush’s re-
election campaign, with some other events
Suggghlgg wummergoﬁ'ladshddbyme
10
Democratic nominee, Governor Bill Clinton of
Arkansas, Mr. Bush has used his powers as
incumbent Lo hand out benefits 1o various vot-
ing blocs in recent days.
Amony these moves was a decision Sept. 2 10
nuthomelhesaleu[ 150 F-16 fighters, made by
to Taiwan. That deal is

S e s oy

states in the presidential election.
Mr also has extended grain export
subsidies l'or U.S. farmers,

to & White House announcement.
the Saudi sale will bepefit more than 40.000
acrospace workers and have an economic im-
pact in 45 states. The Grst plages would be
operational in 1996 with subsequent deliveries
in 1998 and '99.

In Wi officials said the Saudi sale
would invalve new F-15XP models, more capa-
ble than older US.-made F-15 jets now being
{flown lheSaud:s.be Def:;:eotﬁualshsu ::;glg

not be as as y
LMF—ISEM?&\M m only
by the U.S. Air Farce.

Isracl does not have the F-15XP or E models
among its more than 60 F-15 aircraft. But the
Israehs bove already bought 150 US. F-IG
fighter-bombers, and 60 more sophisticaied
16 models are scheduled for delivery laierth:s
year.

The deal with Saudi Arabia has been disput-
ed in Waghingion circles because of the admin-
istration’s post-Gull War drive, announced in
le::gl”l Tor major arms-selling countries to

fiddle East arms race.

Sandi Arabia is also formally at war with
Israel, and the government of has op-

the sale for security reasons,

Mr. Bush had earlier signaied his plap 10
approve the sale. He reached o decision Thurs-

day after discussions with various parties, in-

cludmanmeMxmslerYn.zbak of Ista-

tLamorwmmHmofﬁm.lsa:d.
Senator her S. Bond. blican of

Missouri, sasid F-15 production lmes would
have been shut down in late November without
a sale, Mr. Bond, who isup for re-lection,
said Mr. Bush was in Missour:.

The Senate has a month 10 block the.sale
onee it is formally proposed, Two-thirds of the
SENATOTs Must voie 2gainst i1 for the sale 10 be

stopped.
Mr. Bond said that some months ago he had
Mr. Bush enough Senate suppor for
the deal. He said the Saudis were determined o
buy planes, if pot F-15s then Brilish-made
Torpadoes, and added thar US. control -of
spare paris and maintenance would ensure that

See PLANES, Page 4

The Russians Also Weep

Fans Swoon Over Mexican Soap

By Michael Dobbs
Washingson Post Service
MOSCOW — A spectator clutched her
handkerchiel as the six-car motorcade swept
uﬁ%.mpoheemmsblmng.Gaspsorddlghlms:

the crowd, in by hastily erected
metal fences. A dab of pluk was visible within 2
nngolbmiybodygurdspushn;thurwaymw

the 1elevisiop studios.

Suddealy, themghtmrwasfﬂledmlhd&-
perate shneks. “Mariana!™ “Buenes noches.”
“Muchas gracies, sefiors.” A bundred hands
szrmhedoum!hepmkblob sumcwxnnng:o

m‘ﬁh.saom 1 saw g:‘ls wm\rﬁpﬂ

Leontieva, 35 a lactory worker, “This is the
happmlmommtofmyhfe.“smmnmall
the way from the Arctc
Circle, 1o coich 2 ohbcmrof"rhe
Rich Also Weep,” an 18-year-old, 249-part TV
blockbuster from Mexico that has taken the
former Evil Empire by storm.

Afer 74 years of communism, Russia’s road
to capitalism promises (o be long and bard. The
consumer sociéty remains a distant dream,
along with credit cards, mally, and
dlsposablcdlapcrs.Bmmcagcol‘ tekvision

wﬁemmmﬁmmmmdlhem

mighty superpower asunder. But for 45 minutes

lhemormngandﬁmmumm the evening,
fcwpmplcsaemmmRusnmmdMoldn-
vans, Georgians and Abhazians, Tajiks and
Uzbheks are united by more immediate con-
cerns. Will saimily Mariana find troe love with
machohnsAmen’Andmllshehcmmilcd
wxl.hlhesonshcgavemyatbmh"

When “The Rich Also Weep™ is aired on
Ostankino Televiston. dubbed in Russian, life
in the former Soviet Union stows o a standstifl.

Wmmmmdedasmp—obsmedrgmm
i Joes 1. Tt abes of buagiarics gt
Sure poes o

down. are abandoned. gocs

“1 can't tear pryself away from this series,”
smers.Leonnem.whowntcbslbemnsas
well as the original. “It gives you
talk abou wherever you go. ousmndmhn:.
and everybody around you is discussing the
attcmpt lo blackmail Mariapa. Complete
st.rangerswilleomeupnndsunammaum
about Luis Alberto.”

FromOnukwTomskandesktoﬁn:k.

farm apimalg
havebemnamed Esther after Manana®s rival,
See SOAP, Page 4
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- . Bl . Bosni oats jom |
[ ]
U.S. Considers Ban on Serbian Flights in Bosnia Belgrade in. pokerk WillMoet T, v ivm .
o _ _— — President Frecertt b anicia, to jois bém oy
Reers But be added: It is not the silver bullet, ~ Mr. Boucher said the United States had  owing could not be bappening without the PRETORIA ( i1s president, Nelsog .
| TATICTON e e s 6 Bt v o o o e e, M oy | D Srides 10 2SS SIS [
Igo:c "m’émfmm‘:a that wﬂfe’lﬁjmd States, believing conflict in L;ﬂg Panic of Yugoslavia and the leader mﬂ: of‘;oléuaik:.in the Serbian- In::" ?n'ndlmha ;!;“f-..dﬂ':lmm points” 10 be addressed durng g the
would prevent Serbia from using aircraft  the former Yugoslavia 10 be 3 qusgmire, o Bosnion Serbs, Radovan Karadzic. 2 ] talks, whi - .
10 hackpup local Serbian ground forces, a  has ruled out supplying ground roopsand  Both had promised to &y 1o stop the  Accordimg to US. officials, the - Setﬂement m“ﬂmﬁm cased tension ereatod when (ro0ps JaRRACEO a1
senior administration official said Friday.  bas been reluctant to anldyomernﬂll- practice. o . planeshave flown close to the relief plancs The ANC's ers on 8 protest march in the black homelsnd of
“We're Tnoking hard at 2 no-fly zone™  ¢ary action, although President George  “The ing. which includes Mying mananmls:“tgah;dcmrhean'_cpmdar Our Ssaf Fon Doparcic least 24 ANC support )
said the official who spoke on condition of  Bush bas said he might use flights for in very close praximity to the humaniter-  used for the delivery of food, medicine and Couyiled by s and Ciskei on Monday.
anonymity, humanitarian purposes. ian flights, presents & serious threat to the other bumanitarian , . BEI.GI_!ADE — Crootia & o H Was Forced tOQ‘“t
- He sai?he expected the issue to come The senior U5, official did not spell ont  safety of United Natiops flights,” said Mr. The official said the agtions had Yugoslavm:ookasmallbnwgﬂti— Ta]lk e % "
in consultations that began Friday at  any details of a possible US. rofe. Boucher. raised the possibility thet a relief plane § cunt siep toward 2 peaceiul Tujikistan (Reuters) — The focmer, ﬂg‘"ﬁh‘-
1 the United Nations in New York on Secre- He poted that the idea of an aerial . Are Shadowed might inadvertently be hit gmdﬁm ment Friday by agreeing to reopen KHADZI:E"- d]eclaredﬂﬂFﬂdﬂ)'m“m w3 wook had
1" tary-General Butsos Butros Ghali's plan  exclusion zone builds on s ¢ M Flighs - from forces opposmg, the Serbs. the rosd betwoen thelr respective Rnkhmaan him at gunpaint. and he that Tajikirn was
] to expand peacckeeping forces for relief  reached during an international confer-  Mickael R Gondon of The New York Also, the Serbian planes have occasion- capitals and to create 2 demilita®  peen forced from of Islamic militants.
convoys in Bosnia : ence in London Iwo wecks ago o ban  Times reported earfier from Washi : ally been 2 harzard to the relief planes rized Tone on 3 feveely mm_f_-mﬂm_ . mﬁmﬁmmmmﬂm
The senior official said such a zone military flights in Bosnia. Warplanes of the Serbian forces in | themselves. On Aug. 28, there was nearly a i . mgfmhngpuhhdn{“gmsmd‘ the Leninabad region, be said he
“would prevent the use of Serbian gircraft. ~ That agreement raised the mauer of nia have shadowed Western relief flights  collision when a Serbian aircraft passed in ~ The steps were spelled out i 2 ref mmdbcmm'cdlopﬂ"“-ﬁ“‘h’- 1d suggestions
J . on behalf of Bosnian Serb ground forces.”  “nre you prepared to enforce it,” he said.  to Sarajevo in recent weeks, using them as  front of a French relief plane, s2y. oint communiqué signed by Prme  gifj he could be a5 basc for 3 campaign Ageinst the former
{"  The official said: “Insofar as they think  “That's the real question.” cover for military action, US. officials  The relief planes that have been shadowed stor Milan Pamc of Yugas: - thal bhe could use Lewti % . T
1 that this takes os another step toward At 3 regular news briefing, the Siate said . include an American C-130, U.S. officials via and two_peace cavoys, Lord Soviet republic’s new b p. = Mr. Nabiyey said. *I had no choite
military iavolvemen: and you think that  Department spokesman. Richard A. Bow- The United States this week lodged pro-  said. . o Qwen of the “Itwaspmdyaquupp‘!-'-ml’-ml they gave me. If | hadu't, downs
- people’s attention so thar they will  cher, confinued reports that some hu-  icsts against the igctic with Mr. Karadzic  Further, the United States and its allies | and Cyrus R. Vance of the United byt to sign the rosignation st S
A ve more responsibly and sericusly — 'manitarian relicf flights 1o Bosnia-Herze- and with Mr. Panic, the officials said. The "donotlgketheldaofmeserbsuam;_h; -Nations. " would have - o
: that is. the parties imvolved — thén 1 govina had been harassed by Bosnian and  fact that Mr. Panic was included reflects  safe corridor to bomb people,” an admin- Mr. Panic wa g . F mE]mn
*. suppose it has thar consequence too.”  Serbian combal aircraft. the zdmiinistration’s belief that the shad-  istration official sajd next week of the main freeway be- YeltsmBacksAway ro el
N : tween the Croatian capital of Za- MOSCOW (AP) — President Boris N. Yeltsin meddrhgnﬁrhvu
. _ greb and Belgrade., closed a year Oscomﬂ . tary clections to try 10 cal his hard-line
- ago after Serbian-led federal forces  threats to call, Mmkussimlcgiﬂﬂmmmmmm
Extremists ieremed 1o sop Cout's sce opponcnts, ying U L, ooy preios et ol
mis sion from the federation. N lﬁssﬂuﬂf_ﬂmd“mmmfm oma'Com'zmmrh
' ted totali:eea“glopm:ﬁm; dominate the Iegislature and the larger Congres Mm‘m.mﬁ
- Delgrade 1o 12 j 1t indicated that Mr. Yeltsin now he might 4
m B o om g, anofhes sign o poliical weakness. he calld ol a planned tip £ Japan
Bosnia's capital, by ircegu-  another sign of political wea from Russian notio
and to reverse Serbian expul- mhamsnpekaﬂaml?sw ]
German St M3 ot L. e, i Ko oo
‘. ans [rom areas m » =
i y Yogoslav republic. AtLeast437DlemPaklstanml.
Rewaers president of Yugoslavia’s domi- _W'm_‘;&m" h;;vehﬂinelﬁsalﬂ?pmpk
BONN — Rightist and leftist ¢x- nant repubiic, Serbia, discussed the pvusgmmngthwsh_mlgl:da T
“tremists have clashed outside a ref- measures with Lord Owen and Mr. in Pakistan, officials said Lo by landslides, crushed when their nrad
- ulee hostel in the eastern Vance but did not sign the commu- Most of the victims were by t away dridges apd rosds.
-town of Quedlinburg, the police i hmoﬂuqordmned_asﬂoodssm ould rise a3 repoets came
“'said Friday. “It was not submitted to My, Officials and refief workers said the death 107w
,, Rightist militants in a crowd of Milosevic and 50 it does ot neces- mgﬂﬂmf‘lﬂrg!’,e m‘:‘:ﬂ killed in North West Frontier Province, e .
e bonst, Brcweris and sees oo Vamoe St souhoatesence. - official at the Flood Relif Commissione?s offics suid. More than, {70
*tfes Thursday mighr at around 200 But Lord Owen said Mr. Milose-  Were killed and many more were fussng 2850 5ot "ol
Yeftist anarchists who had traveled vic, whose vision of a Greater Ser-  Comminications were cul, hampering rescoe operaltug, 200 F
f_:ﬁomsumudva!em.qua. bia is the rallying call of Bosnia's The state telovision reported 70 people dead in Punja
s e o VB o Stmoad oo violnt kg ot U.S. Presses Syrian Troop Pullout
The anarchists, joined by about Y via, appeared to have 10 ASIIINGTON (Reuters) — The United States told Syria and
-20 local residents. were attacked as serigus objections. . Lebanon on Friday that they must decide immediately on 2
they ended their two-hour protest. “We had » long discussion with withdrawal to castermn Lebanon and carxy it a3 000 25
The leftist vigil and police guards bim,” Lord Qwen said, “I do pot froop

bombed and stoned the hostel in
i Tk

Offcials said sbont half o he Ee:g
Thadsy ught Soowiee o 1ot
of new mﬁ

The police also reported an at-
tack by stone-throwing youths on a
refugee hostel in Giistrow, m the
Eastern state of Mecklenburg-Vor-
pommern.

Chancellor Helmnt Kohl has
blamed “mv'id?oﬁﬁu;]a ﬂohoucll]of
refugees seeking asylum in
Germeany. Boan fears that their
purabers could swell (o half 2 mil-
lion this year from 256,000 in 1984.

An opinion survey for television'

showed Friday that around one-
quarter of Germans sympathized
with the radical rightist slogan
“Foreigners gut.”
About 30 percent of the 2,000
people interviewed in East and
West agreed that “Germany be-
anirm Germans,™ according to
the Infas Institute pol, released by
the ARD television network.

Meanwhile, in Austria, unidenti-
Fied autackers threw five firebombs
at 2 refugee bostel in Gutenstein
and set an empty pram alight by
the entrance: after pouring gasoline
aver it, the police said Friday.

“Alter the

(Continued from page 1)
checked their pistols, machine guns
and shotguns at the hotel's pizza

parior.

Smail wlk in the hotel’s lobby
was accompanied by the distinciive
Velero rip of guests, guards and
Journalists taking off their bullet-
proof vests.

There was, as usual, sound rea- da
son for fear. Soipers from the 94
southern hills practiced their art
during the pre-cockiail perfor-
mance of Sephardic music by a
group called Etno-Akademik. Bui-
the trees near
the hotel, and ricocheted off nearby

aparunent blocks,

It was noted here with sardonic
smifes that the favorite firing posi-
tion for the Serbian snipers is the
Old Jewish Cemetery on the south
hill. Large siwone grave markers
., which is the
ln:;;dﬂs;’i;;own and dates from 1630,

ve uprooted and are being
used to give (he snipers .
night comes the dawn,
after the min comes the sun.” said

lets whizzed

fronr the

cover,
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CITY: 4 Jewish Anniversary Brings Out the Multiethnic Elite of Sarajevo

Mr. Ceresnjes, in his modera
upbeal speech to the mﬁeﬁ
movers and shakers of Sarajevo.
shelﬁid;le;d. afta'alongmsumma'of
shortages, werea .
few scatiered reasons for hope, For
lhefnstﬁmeinmn:ethnn;mongh.
hed both
electricity and runaing water Fri-

and

a significant percentage
vo's 380,000 residents

water pipes.
troeateritis.

Serbian leaders

delention camps.

e e
ing operation or the mo-
n%:;.atleasl,_ 'Iinf o
10 allow repairs lo power lines
ipes. Restoration of power
and water should help the city cope
with worsening outbreaks of gas-
On the political front, two key
Wlmm, the UN
peace brokers, Cyrus R. Vance and
Lord Owen, that the rump Yupo-
slavia of Serbia and Montenegro
would stick 10 commitments made
at a peace conference in London

last month to stop the war, halt the
shelling of Bosnian cities and close
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For the tiny Jewish comnmnity
here. tentative signals of the begin-
ning of an end to the siege of Sara-
jevo are colored by bitterness. It is
directed not so much as the Serbs,
but at influential Jewish organiza-
tions outside Yugoslavia. .

The president of the community
here said that Jewish groups
around the worid were slow to un-
derstand the gravity of what was

i l:oSarajevoh:Ed unwill-
ing to do anything t help.
mg‘lamvuyangry."Mr.Cemrg's
said. “In May and Jume, I
called Jewish -community centers
across the Ugitg‘(’ih;slfau and Fu-
rope 10 explain was =
ing 10 vs and 10 25k for help.

"1 for someone to send ns
a satellite telepbone so that we
could keep in contact with the
workL” said Mr, Ceresnges, refer-
ring to the isolation that enveloped
the city when Serbian forces cuf
international phone service at the
end of July. “But the only answer I
got from the Jewish centers was
that they were concerned about the
security implications of a satellite
dish. They were afraid the Serbs
would see jt and bomb the Jewish

g il:\‘dulillse_um.y&omiﬂheybomba

Because of Serbian shelling that

hl!edmc aﬂmst_fourlewsmedty,
coftm center

i Sommuniy centey bere o

The communiqué covered a
broad range of issues vital to re-
solving the conflicts in Croatia and
Bosnja, which have kifled more
than 15,000 and displaced 2
million civiltans in the past year.

It contained an t in

of them were oaded on buses dur-
ing the summer and driven away 1o
Croatia. Most of them have gipce
gone 1o Tsrael,

“The adults have afl s "
said Mr. Ceresnjes. “We will sia
on as living that commeon life
is possible with all others in this
city.” -

Sarajevowasone of the few cities 882 © -
in Enrope in which Jews were not

local Jews are fightmg in the Bosni-
an Army or serving in the police.

Death camhps in World War I
claimed aboat 8,000 of the estimat-
ed 12,500 Jews living i j
before the war. Most of the
died in Jasenovac, a camp run
the wartime Croatian state that col-
laborated with the Nazis.

But after the war, ethnic toler-
ance returned. A brief history of
the 426 years that Jews have bved
in this city says, “Postwar Yugosla-
via showed no traces of anti-Semi-
tsm. Jews oever felt as second-
class citizens.™

Mr. Ceresnjes is planning 1o
travel 0 next week, if he can
get out of the city under UN ans-
pices. 'I'l?l!emlpnrposeofh'tsvisilisto
mvite i government sUpport
for the Bosnjan siate, which he said
bas a lot 1o teach Israel on the
subject of Jews' and Muskims’ pet-
ting along with each other.

: “To be realistic, the borders with
‘Bosnia have many crossing points,
and we have to identify 2 and
avoid havi veey Hargs mary
a very

forces from the opiside.”

The communiqué ag:g gﬁ

agreement in principle
- reached to demilitarze the Prev-
laka Peninsula, Croatia’s sonthern-
most 6p on the Adriatic Sea, and
part of a 30-kilometer (18-mile)
?oneonmpiedbyYugoshvtedﬁal
orees.

Croatia’s mili commander
threatened last 10 atiack the
zone, where a shaky cease-fire has
been in place for two months, un-
less the Yugoslav force honored a
commitment to withdraw made at

ITALY: The Honeymoon Is Over

Parliament for extraordinary pow-
ers over the next three years 10 sun

'r.pemnom_y.bydmdm-ing

Theorpro;)osal drew a baying of
a

protest from iialiav deﬁ%es.

whose op?nsition to any curbs is

rooted in fears for their own access

to

as much as in Italy’s
historical absession with the ghost

of fascism.
i i, a leftist com-

Rina
meantator, called the propoa;]s for
an econcmic emergency decree
3 el

powers but rich with
political and symbolic signifi-
cance,™ she said.

. The police in Naples raided a
bunkaﬂ:ahaln;puyvm:m

Some political analysts suggest-
ed that Mr, Amato, as he did in the

tountry’s fractious politiaans into
giving him a freer hand forunpop- .
ular cost-cutling and fund-raising
IEASUTES.

If there has beep one ominous
Indication of Mr. Amato's fortanes
in recent days, it has been that
several recemi arrests of I
crime suspects have aot far-
deflected public attention from the
Crisis,

go the UN' Security Council for
anthodzation.™

Mr. Panic said kis federal .
upmef;dmwdmmgnmg:
atia’s independence formally and
lic. N tions will stari soon, he
said, “bul this must be a fair, equi-
table and just peace for all sides.”

_ussueshxgludelhe_'

Naples on Friday to arrest Carmine
eri, a leading figure i the Ca-

: : segic. leansing”
morra, the Naples version of the in ..-n_

"Soccer War’ Combatants

Will Heed the

Compiled by Our Staff From Dispaiches

THE HAGUE — The Interna-
It_gonléaalyCmmoIJmmcsetﬂeddg:

a Jong-standing border

nte betwsen El Salvador and

onduras that erupled into a war _
in 1969,

The United Nations court Fixed
the border between the two Central
American states i six disputed
pockets of land with & combined
mdﬁﬁ Themomemmling (163
?mn: { gives

disputed ternilory
stipulates that the countries must

+| share the Bay of Fonseca with Nic-

.%fordguminismofﬂ%
vador and Honduras said d’fﬁ
would respect the ruling. “Bo

Eovernments are truly committed
to the observagce of the judg-

UN’s Referee

meat,” said Mario Caras Zapara,
foreign minister of Hondnras.
The court also ruled that Ef Sal-
vador had i ovu-:hedisé
an

uted islands of
hadghngum‘ga and ﬂmt::e _ondm:g
over the island
HTm@th?umlmds' licin the
Gulf of Fonseea, which is bordered
byElSalvzd:)’rﬁII:hondmasmdN'm-
aragua an ich gives Honduras -
itsonlydmamgtothcl’adﬁc P

The territorial dispute between
the two countries dates back to the
end of Spanish colonial rule in the

19th centary. In 1969 it ex--
into the 100-hour “Soccer
War," which claimed up to 5,000
lives and was touched off by Hon-
dures losing 2 World Cup qualify-

ing match to Ef Salvador.
(Reuters, AP)

The U.S. assistant secretary of state for Near Eastera affairs, Edward
P. Djerejian, delivered Washington's toughest staiement on the ssue 1o
da;e,sayhgithopedmda;ﬁemgllgm_thcrdgloymmdm's
40,000 troops in Lebanon go ahead in line with an 1989 agreement known
as the Taif accord. .
%Taﬁmdmﬁrswm:d:mmuwbym;gmmud
Lebanon and Syria on the decision 10 redeploy Syrian troops 1o e
western entrances to the Bekaa Valley.” said Mr. Djergjian in a 0
the National Association of Araly Americans. In 2 fext made ava
reporiers at the State Department, the word “now™ was underlined,

For the Record

The Chrch of sanomnced jts rejection of United Nations
mﬂkfﬂrrmn%;;:nofthedividedr?ﬂud.hchm statement

iday found the proposals “inhuman™ and “comp! unaccepiable,
lorgely because they fail to guaraptee the retura of Greek |
rcfwwhoﬂedﬁenwthunpmﬁmohheuhndaﬂerTurteymem
inl . N .

"~ TRAVEL UPDATE

A Insrricane headed Friday toward Hawail's northern islands with winds
gusting to 155 miles per hour. Forecasters said it could whip up husri-
cene-force winds on Oahu Island, where Hopolulu is located, (AP)
By o S e 5 e e oo

year, lers

g:rlyl;oiled cmu?n%ﬂmd n ;ffrood. bles I.
water z ing raw and food
or drinks sold ﬂsl:reet wndom.::s:—%é aisoﬁzmmmded that
passcnger aircralt fying to Tom areas carry medicine 1o treat
cholera patients ciuﬂn)mglg Ilights. (4P)

Major U.S, sirkines raised round-trip domesfic fares by a5 mnch 29 $50
Friday, American Airlines, Delta Air Lines, United Airlines, Trans Worl
Airlines, Continental Airlines, Northwest Airlines, USAir and America
WmAnhnesaﬂmmcyphmedﬁppmoeedwithlheinmwhieh
hadbempmtpmedfmawed:.mmmcxpmedmmklh
mdofasummuthuuwbigfmwtsandpackedplana but also huge
losses for the nation’s air carriers. . {AP)

A 48-bour natianwide strike in Greece has been called for next Thurs-
day and Friday by the General Confederation of Greek Workers, an
umbrclla organization for 800,000 workers in the private and public
sectors, over chanpes by the conservative government in social securi )
. (

The Weather

Forecast for Sunday through Tuesday
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CAMPATGN 927 DEBATIN

EXirwmimwiizEd Economic Debate: Can Bush Shift It From the Past to Future?
Congress Tackies Bush on * i s, s, health ; fon - i i ioa” i :
AT o ey | WOE)Domek Dl bt o iR SIRS SR STMRE etn (i

- N in ’ » . . .
;‘;om&‘g?"'.‘m:h"ém values™ issue, dacing him to carry oat '??Asm:fzyemn P e onths of . -1 Would hope we can “be focas on wonﬁad“’pe%&fe e e 1ed, kmg"g‘iﬂp hfenge for Mr. Bush mﬁmﬁcﬁ“&m&m

8t roquires lavge employers to let workers | rying unsucsessfully to glamorize or alibi. this subject for at least a week,” said one madiﬂ-fedﬂr;ponsem:mn‘on thas  agvantage the Arkansas governor now en-  TACtI0N (o Mr. Clinton's attack on the size

White House of the White House staff under Mr, Bush. ~ »

,mH mm_ ) A . - - - 1) - it
ot Honse gave final approval 0 the famiy-eave il 41 10161, | Gent Goorgs hus has Soally s o gon. . PO e CBOION fores were: Quik 10 e 6t bt Do cns 5 120 e e iy o ey G
the presidens: !Sh.apedbythedlscmonabontfanﬂywv_:lquin tast Governor Bill Clinton's dlaim 1o hav- e : u'olledConiusror ing his “recovery :ht:nghﬂp the_mmnm)mnu'mansdgwtrmntﬂ Ihnl.l.h;u:rsidem'ss hW
"W:-pmd .“mgn-beﬁtshmq;ﬂgma m%ﬁd:gb&nplanfwrmvayaub T - NEWS ANALYSIS Elm.."a:;f! he did not say bﬂ ﬂ‘l‘:?_e_l In mf::‘!:rm[ Washi Posi jor diiferences bm-a?cmemdndmm '
margin, which the ¢ mustered Senate. Detroit  Economic . mistak in signing a 1-deficit . = Mr. Bush has staked his politeal
White Honse official said tiat Mr. Bush planned to ve1o the bl contained Mc. Bugh's m’?"“"‘ yemind voters that the president who of- 28reement with Congress ABC News Poll, Mr. Clinton led Mr. Bush funneonafuﬂ-s::ihl:ﬂuynbmoﬁmm '

the cost of such a f fedgment of the legitimacy of pub- fered his prescription for “an era of great _ Rather than rehashing the My, S0 perceat o 20 peroent amoug volem who  — not only "hmm”l".:m-'hn
| IO 0 i e work oo "We ik s aochn o | PP md i most coberen st Opporkunty” was the same man, who had Bt e ey e M, it the ccopomy a an importat s 1y Apec, Ceal Eutope sad 00
is great,” the official said improving over r. Clinton likes to call epproach that could  coiy Sheo ot g tries actass the Pucific. :

this b ment of his steategy for Ameri- presided over what Mr. Clinton lik Clinton, tad the gdmhﬁmlm:gﬁ Ou the aiher band, it is 2 challenge @

Advocates minfmized Ly . - ca’s lagging cconomic performance, “the worst economic ormance si transform an easant present i -
wmmmﬁgmﬂaﬁgmm White Hoase ofﬁgﬁ-:mm Herbert Hoover.” pet ] = fulﬂmﬂprosp;ﬂ:!y. (IO menr”wasacrualgoal Mr. Clinton, who has historically been a
exaployee. The foderal mandate is favored by labor amions bt that i the political debate from the  Historically, election campaigns for in-  In doing so, he borrowed heavily from 'hMr to reduce those Clinton mar- free-trader but has hedged on suppurtiog
opposed by the US. Chamber of Commerce and other business | P12, e WMBre wonid be difficult. cumbent presidents have usually trned  the“empowerment™ pot forward ﬁ* - Bush could be hampered by the the just-negotiated North Aterican Frec
| groups. . Some Republicans on Capitol Hill com-  into referenda on Lheir records. by the secretary of housing and urban that his rhetoric and ideas Thursday Trade Agreement, which is bitterly op-
mgmmmmkmmﬁmjﬂ bel.hmr.hespeed:wysmomhs_too By repackaging many of his earlier pro- E::em..lad: F. Kemp, Vice Presi- g‘;ﬂmﬂeﬂh&ﬂmﬁmm&nm posed by organized labor. .
_ofmmms.apmnnnentmvaﬁwndaborﬁmfoewhodmﬁ to be credible and represented mainly posals in a broad analysis of wordwide dent Quayle and others, mixing them loag been nsing, “What Bush is trying to0 do is to bt
ebs TS dooe tiotoinl | orpegatolas L Soonceriodis g e i b iad ol oo o e M b s ot oo a2 3

o abont yoy H L = . " 4 ) a § he a worker - : i [

parents, M.HermgTomﬂathf%m mr.hams been lifted 1o refocus on the foture, Obviously on the basis r.hcks'wn mwmmﬂmmhﬁm" Su?n:’::mdnuéguiﬁc.“einmtwemﬁnlg:
mwm%?”mmﬂm » Democratic nominee’s stamp _ The speech — prepared by fhe new polis. White House officials said they knew 1S & variation on 4 line thar was a lintont jng his Nonh American Frec Trade Treary
Bat the cader, Robert H. Michel of Ilinois, szid the speeches. o White House chief of staff, James A. Baker Lhat Mr. Bush’s call for coni top govern- favorite even before he ran for president. mwmammm
bifl was 2 for families, asking, “How docs fewer jobs help But with Mr. Bush defining his sharp 3d — ted a sharp break from the ment salarjes, redncingmlhr:n&(hlcﬂm Mr. Bush's emphasis on education and constiruency, or by rejecting it, which woghd
familiesT™ He added that the bill was “only sbom one thing: differences with Mr. Clinton op econom- rhetoric Mr. Bush used in his Repnblican  &nd congressional bureancracies and re- job training as the keys to improving contradict what Clinion has already saidh™

iR | Deemmmmawnsweeas— | Clinton Dodges Reporters to Avoid New Queries on the Draft

ST 2 i
- © | WASHINGTON — Peter Jeanings, the anchorman on ABC
2 38 T “‘“.i“ pilki. !dm%evuﬁqgnmﬂ:w.hasismedamddedaﬂﬁmd . . ' . , .
) ‘hﬂﬂﬁ i | independence, tryimg toliberate his network from the rhetoric of the N By Gwen Ifill ging questions aboat the draft dunng the campaign aide, Steve Rabinowitz. physi-  beiween speeches, he ignored questions so - Morning News, Mr. Clmtorin
.- e p_remdm_ual campaign trail - - . K New York Times Service Vietnam War. i " cally blocked a network producer when she  Steadfastly that onc er asked, “Gov-  Independence, m“ weekendeto
T } - “We're aware that a lot- of you are taroed off by the political LITTLE ROCK, Arkansas —Stung by’ _ Instead, when Mr. Clinton chose to re- anempted to ask the Democratic nomines  ernor, what do you fike most about the ask bim if there was anything else he want-
pRRRE -] proeess and that many of you put at least some of the blame onus,” | Iecurring questions about his credibility, spond to Mr_ Bush's speech, the reporters a question when he was shaking bands mational press™ ¢d 10 add to his account ubowt the draft 0 -
. . t | Mr. Jennings told viewess. As a result, be said, “wel only devole | Govermor Bl Ciinton of Arkansis has Who cover the campaign were reduced fo Mr, Clinton walked on. make it more complete. ’
. e time to a candidate’s daily routine if it is more than routine. There | -t2kePQ in answering long-distance - cronching sround a spesker phone at the Te i . ; The Democrats had been having amea- Mgy .
R *{ will beless atiention 10 staged appearances and sound bites designed |  questions television anchors in an campaign headquarters in Litle Rock, lis- t is our l'lght to try to sure of success in Keeping the campaign . Clinton exploded. He acvused re-
Cvilian | exclnsively for television.” e o it coveiaan £F b cam _leming 10 an audio feed of the governors  keeen the debate focased  [ocmsed on the issus of the day untl st Borier oy GAIPanting“feediog fronsy”
: . ? Now that the election has only an eight-week sprint Icft, thereisa |  PaigD- conversations with three Decroit ielevision P week. when questions revived shout how g o mporiant sbject ahile allowacg
: St ar e ily struggle among the candidates and the news media for coatrol "Fhe Clinton campaign, which is normal-  Dews anchors. Mr. Clinion was at the gov- o the economy.’ much Mr. Clinton knew about the influ- 1L Dush 10 cscape scrutiny about his rode
ey, ] o sign agenda. The networks, which have their front-fne | 17 cager o have the candidaic appear be emor’s mansion ahoul a mile away. . cnce that was enerted on his behall tokeep " L |Fuf-cvatra affui. :
SRR : muﬁp‘ﬂsm with George Bush and Bl Clinton, often fore the press 1o criticize President George | Dee Dee Myers, the press secretary, said, Dee Dee Myers, Clinton Bim out of the war. Ms. Myers said that Mr. Clinton had |
Coe= find that the daty ﬁ&.‘m of one-liners makes for imesistible Bush whenever it Tooks as if the Republi- - it is our right to oy m_kr:p the debate campaign press secretary With fresh evidence of equivocation on answered “thousands™ dn:‘lmmm abqut -
R, footage. _ cans might dpminate news coverage, in- focused on the economy. - Mr. Clinton’s pan about what he knew and i eredibility this year and that Mr. Bush
\ T But ABC is in the process of changing its campaign focus. The new stead canceled a news briefing as well as __ This is not so differcnt from what the when he knew it, reporters began question-  1ad not been held to a similar standand,
Diooow s YA rian ]-ﬂlﬂ Pull‘ effort began Wednesday with a four-minirie segment of Mr. Jennings |  Plans 10 hold a press conference following White House routinely does to sheiter the after a speech. Mr. Rabinowitz then scold-  ing the candidate again. My paint s they could be aveessible.if
p : Chgic i o NS oot | thepresident’s economic Thursday. president [rom unwelcome questioning.  ed the producer for even trying. _ Campaign strategists decided o try 10 they wanted to be.” Ms. Myers said of the
e a3 half-dozen such gagmermgsnm mundeudedhe will modml.emm'oundu& the The concern, apparently, was that Mr. But the Clinton campaign has gone 10 And as Mr. Clinton strode back and Iimit reportess” access to the candidate af-  Bush politicui operation. “They choose not
_ o | coontry. One telling moment came when he mentioned “family Clinton might find himself answering nag- Special leagths recently. On Wednesday, a forth to his Iinousine or chariered plane  ter Sosan Feeney, a reporter for The Dallas 1o be. They contral their message. age."”
. :] veloes” —and at the table Jaughed.
e A R T "
. issacs. He seid he felt - Wil bit of embarassment” about past Rebmhkng .
e coverage and was determined to be “Jess maipulated” by the : .
L. . -_; m.dldatﬁ. _.i rWJ A - B s % e . ‘T .
-~ | Senate Would Bar Drug Aldes’ Campaigning q ir : - .
2 &zmﬂ—mmmmmmymnmﬁ_ Is BlOCked _ : i i
- - m - M . L
ot om “W""m'“' x !,,m_s""‘”““h Sty h";gw,wmmﬂ. po ,mf;m“q’"”m_t_m _ | 1867. Ernest Francillon creaies . c
i : would ben top enti<drug officials from taking part i poliical By Clifford Krauss the Longines waich compary 1832. Auguste Agassiz =~ -
el voposad by Seator Paul Simon, Democrat of Mingis, the New Yark Times Service . pens a wal usiness =
T A . i a.nmt_ jowed a chorns of election-year criticism from Demo- | . WASHINGTON — Dealing 2 C a ch b y
e -" 1 crits over ihe role that nationil drug control palicy director, Bob | Sewious blow to President : -
: - T 1 Martinez, has played in Presidest George Bush's re-clection effor. | Bush's $7.6 billion plan to 7
T .| Mr. Martinez quickly respoided in kind, accosng Democratic South Florida in the aftermath of .
e "1 senators of m" - ] e lhehumm_e]astth.!h_eSm- . .. — . )
i Wy redet months, the napially JRopiofe Mr: Martingz has | ate Appropristions Commitice has - - - o B . - i
"ﬂe@g@mmdmmmmemmguﬁimﬂ ;z bty to “restare ce TR er p ey e e . - - : o
- = r"m anpearantes at REDHHIIc Tihi mmﬂﬂw . S _Aﬂ orce Base. ) N L H Tt T v . - =
T b1 L pIT evesis. 0 CtTTTY veTTEE wem (WE) | i s commroled by e e | g | g _ : .
c1s ok fd ] : . by the . o N . .
FHANRRNEIUE ) —_— e 3o e samimmsion sy | A double celebration deserves
L : ——— : swprise, and it provoked a biter : . .
e i 5 Dritot  Qooing st To N Yo s | e Hore ot sl o a special challenge:
o ket A P o sther Re | .
: oo=d o st that T thcwmdpommeuly.lamgoingtoghmgm paign offepsive Congress. . ? :
L | et L i | PRI RRS e Join the quest for the world’s oldest Longines watches.
T Che ke : ' . hinted that Mr. Bush might veto - -
A - e cor i s b And win a fabulous prize.
- N - - N frustration wi Senate com-
. z= .| Away From the Hustings mittee action.
‘ i S — : emdens o Flom{ﬁhgusrﬂ-
: _ P - — ppme | SO0, OCicgation they ware Hou to campete. .
- mm  E 3L ' mhm m&; Take vour watch toan qeord.
House 10 come up with the $480 Hed Longines walchiwtler or
- million needed 1o rebuild the base. jeweller before 31st Decomiber
H&l% mybelﬂvmakm lguﬁ {99.3 Hewill idmgf'fj'tbe weetch
a boping to clc I its seriai manbers, which
. fhe b“'-s‘i’;‘h:‘nf:fm ‘:yﬂm determine the deay and date of
‘ . inwﬂluru!d s and o oric maragfactire. He will give you -
e T - own luiure reelection bids. a penticipation certificete. :
PR The air base, an ecopomic an-
s chor in the towns south of Miayi, The prizes of the _
- ms a c:ndldate for closing wﬁ “Oldest Longines™ chullenge.
J vicane et dm”‘dm Tt wecon. - / _ Ist g@m"e .-1?, I8-carat gole
truction idered 'un]ikel’ 1 5T YRR ) e o nIUTIT o pc fwlch, :
i fmﬁl Mir. ;;sh.m ing, 1o criti- i ‘ e o 2nd prize: The silver rersion
: cism that he hed acted slowly to of the pocket watch. :
. : deal with the storm damage, trav- The gold watches mantdered -
- - ' eled to the base, in 2 polit Jront 001 to 500, and :
) ' cxncial state, snd amnounced that it ; ;
: ouid be rebutle the silver watches monbered -
- - To' his own political Sfrom 001 to 1000.
- v _ flank, ove or Bill Clinton of Az- 3rd prize .-‘.'4:: Is-rgrqt
SRS | Lansas, the Damocratic presiden ” gole pecket watch from
URBAN TENSION — New York pofice officers dragging | Coi for msssasocton of he but * ;:\  rbe Eruest Faancilen
suspects out of a van in Washington Fleights on Friday. alihough he apparently did Hitle to  — cllection. - :
: was increased a grand jury refused to | persuade Senaic Democrais to sup- ' e The first three prize-
. { pofice presence o cleared anoiber @ two deaths the afforL. — N winners will be invited -
"] indict am officer : - Whl;l: the Scpate Dﬁ-::occ]rﬁ by Longines to .zrinr- :
. : in Colorado is contaminat- | M2y bave jeopardized Mr. Cli Imiter in Swilserland o -
e _ . mmnﬂm“&’“d” W,;‘:gﬁ‘“‘md the cost of cleaning itup | 100’8 outside chance of winning receive their watches, . .
: . wi ) sﬁiﬂmwion.muma'f seral report says. - - | Flords, they can a1 least bolster 4th to 6th prizes: :
: could approach 5°. officers apd enlisied personnel their argument that they care as A u'rismw'ffmr the .
. _OAlnlﬁmiml.vofmm_eq.m cimde women from combat, ° much if not more than the admmis- , ch from ) :
: 1 favor the repeal Of regulatiods that- i sndymg haiies, | \2ton abont cutting wasteful 125th Anniversary collection.
: ine 1o a survey conducted for & ; 15 g . ; Tthto 99th prizes: A 387 1 )
. / » &u%ordmgwaew 73P°“§3 mm} e bt allowed 0 Aftermahngumandnddjgms. pﬂge.ﬁdl_lg usm:t;’dbmkcm-: :
Yo emale enlisted ont o " . pproved an ongines’ bistorical walches. i
s . %| voluteer for combal. But only 14 m ﬂliy the female officers and emesgency #id package that is $150 P prise i the l"'ﬁ:f},*'-‘ L es’ bistorical walches : _f
- T ] ol e R taton of bundres of peopl i Big | posed Thecommineevied 12 0B S N Qo s D
' o A flash i _ 10 withbold the $480 million that of the watch sipned by : '
' P workers have been sccidentally infected with 2 . Ernest Francifion in 1867 :
_ :  Two Ieboroey oo found n monleys.but ey sownosignof | Tntead, it spproved 26 miion a
*| dordloping the disease, foderal ":f oficals o Aania id. | Fich “smployed family memento,  becomes the pioneer of  muker of rure inventive
® A commercizl mcli,el_h= T New Mexico, but it fell short of Vil a collector’s timepiece... the Longines warch. and creative abilities. .
mw“mﬁm  molor shut down early, officials stid. v e 1 m:":m you might be the owner ) In the permunent quest
the desired alu \ accased two mem of being Nazi-war mmmﬂ”"“y anuzally for the local of an ofd Longines watch. The birth of 2 for performance,
@ The Justics s“o.“"",gm""m"me their U.S- um depart- » acconding Take up the Longines trade mark. _ Longines turns to the grear
T mmt B et ouit aganst Jozsef Szendi, 77, of e, Tennessee, { 7 - S challenge. Win a gold In 1867, Ernest Francillon  explorers to estblish the
"1 3 Anton Bless of Lecanto, Florida. 2 Fort replica of the oldest watch  designs and builds one reputation of its warches
o Seven men have been cimged o mvm ., made by Longines or of Swizerland's first watch  in extreme conditions.
S ohdoniate, Florida, in the beattng il har. one of many other prizecs ~ factories ina field called  The Longines watch
ese-American after he objects Jed to the indicment of Mzl 5 in the Longines “Oldest Les Longines - 2 local survives real tests at sea,
#1| ®An informant whose AR O o oed 10 six and a balf years T Warch™ worldwide name that is to become on land and in the 2ir,
™ 1 Noriega on drog charges bas o i In the federal witness ¥ challenge. world famous. to form its character in 2
] | e ating his P‘“""'md has bocn peid at loam $415.000 ,t_bue! ) : Emest Francillon is soon spirit of adventure and
T B testimony in several drug aaics BESCERTR | || ambassador Lapsl Flags® |- Back to the pioneer. recognised as a watch- iscovery. R
: Emg Oklaboma withoul pexmission 1o order A| Your Loge with any 2-fiag mix The first celebration marks ® denmnestration of
"} s bo commandet of the Bromerton Naval || - 24k Sal frishag, - i coes the ounding in 1832 of LONGINES
‘mwmdhhduﬁﬁ'mﬁww ] " Wil custoen-meke any emblem for you! Auvguste Agassiz’s watch .
Hospital in Seattle, ml.mkmmgtﬁewul |- Dettosry: 14 putiness daya. Worldwide. -enterprise in St-Imicr. His @F
m“’““d{:dﬁg]ymenﬁmd men, theoavyseid oo |1TME Calne. 101 el Al O - nephew, Emest Francillon, _ -
beca assant ' NTT, AF. UFL, Reuters (800) 535-5255 « Fax (203) 354-2786 joins the business, and CH- 2610 Syinr-Imicer tandif =4




Page 4

JINTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, SEPTEMBER 12-13, 1992

"k

Mitterrand Is Said
To Be Fine After
Prostate_ Surgery

By Marlise Simons

New York Times Servce
PARIS — President Frangois
Mittercand upderwent an erereen-
cy prostale operation here Friday
and was described by his doctors as
o 5l
sal lo
remain hosmghzed for about a

fead of urology at the hospital,
gddﬁéb_atlhepmidmtwas"fed-

mg

The Flysée said thas Mr. Mirer-
rand, who will be 76 next month,
was sulfering from acute wrinary
retention and underwent surgery 1o
open his urethra. Doctors said that
it was a common opération among
older men and that 80,000 men:
undergo such surgery in France ev-
mﬂywmsh rumors about Mr, Mit-

terrand’s healtb often circulate -

here, the president is helieved to
have suffered v;ykfew bealth prob-
lems since he ook office in 1981,
He has nonetheless been under
Srcpares for  losely comastel 1l
or 2 closely conies -
erendum on the Treaty on Europe-
an Union. The vote will be held on

L 20.
s?;m week, Mr. Miiterrand par-
ticipated in a three-hour television
debat;c o defend the b::gd Attl the
time, he appeared to physi-
cal condition.
N Release Seen Next Week
prabebly eave the hoapitl wibia
ve the hospital wi
a week, news agencies reported. .
Dr. Adolphe Steg said that Mr.
Mitterrand had been under general
opertion. Nevershelcs b Elyoe
tron. ess the -
"Palace said the procedurs hady::i
ired the appointment of an in-
president or the performance

of any other constitutional obligs-
Bon.

Dr. Debré said that Mr. Mitter-
rand’s prostaie “was completely
benign and his postoperative con-
dition is perfectly good.”

The president remaios capable
201 tanat powers eporadly 1o
nol lransfer powers 1o
Prime Minister Pierre v0Y,
aides said. The hospital swi
board has been patched into the
Elysée Palace communications net-
work.

Several of Mr. Mitterrand's
o uing
suffered severe back pains during a
visit to Mexico in 1981. He
briefly overcome by the heat while
visiting a museum ia Niger in 1982,
and in 1989 he became 11l during a
welcoming ceremony in Caracas.
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(AP, Rewters, AFF} APﬂﬁmgaﬂngahmdneglﬁveopiﬁonm the Maastricht treaty from election billoards, posted for the Sept. 20 referendum.

POLLS: In Final Week Before French Maastricht Vote,'Don’t Know’ Is Running Strongly

(Contisued from page 1)

“I would

perceniage points each way,

or a spread of six points.
‘What could upset the predictions
is the exceptiopally large number
of “don't knows™ — more than 40

percent in some polis. Mr. Sparrow:

said he was uncasy about the close-
ness of the results and the poteatial
volatility of the “doa’t know™ sec-
tor.

“The fact is that a large propor-

- never be proved wrong.
Like those

tion of the
unders!

ts
%
2,

Y wonderful thing for the poll-
companies, because they can

&

iments in parti-
ge b‘yﬂi;whichftheorfmdtis
a mere fact of bemg
Egisevidmwdnt
some peop vole according io
whaz they learn from the polls.
itis to t soch influence
gﬁtﬁtﬁedeamﬂlaw&“mpm-
ts the publication of any survey
@recﬂyorindirectly:dﬂe?impo—
litical questions in the week preced-

|

tion still does not’

ing a vote. The ban is enforced by a
slale commission, which also re-
views the questions thar are inclad-

' ed in the opinion
. Many polisters say me prohibi-

uqnismmgunmmmdwitde-
ves voters orma-
ggn available to those who can
afford to pay for iL
HJ:r&mc'_ o Smngmh“MarIcof Louis
arris France, as a pi-
i himn 'y mo
on probabiy is a i
because there is evidence to suggest
that people are infloenced by polls.
On the other hand, he said, sertons
French polling organizations have
ghylmogg;flrdiabiﬁtyinm-
ing out surveys,

Mr. Bor;lzmbollz of Market &
Opinion Research International
said that people vote on the basis of
a wide range of information, in-

cluding the opinions of their

“So!donotl.l:inkitisz‘good
idea 1o ban the publication of poll

resolts,” be added. *But I do not'
think it is a good thing eitber for an
election campaipn 1o be run on the
basis of what the Jatest opinion poll
shows.”

France is one of dve world's most
oversurveyed nations, on anything
fronr sexnal preferences 1o taste in
couple of weeks,
the French have been bombarded
with Maastricht polls, sometimes at

the rate of two 2 day. e

- Several newspapers have ques-
nioned the wisdom of having such a
plethora of polls, which have sent
currency markets recling as first
one side and then the other gar

for a few days or

iy Ll 2

were -
ibility both of politics and of the
media that pebiish them. Le Ca-
questioned the methods of the tbe
praa.iceofdimomﬁgtggemgdm't
" and issuing bald “yes™ or-

g.ﬁ

“no” prognosticatiops. On the oth-
er band, the daily Libération said
thceqmpgiﬁm_wfms:mypoihng
organizations in the same

place serves to discourage the ma-
gputation of data.

. . Sainte-Marie of Louis Har-
1is said the polls in France differ
from these i the United States or
Britain in being selective

10 sex, agc, profession and soci
position rather than random.

For a survey of 1,000 people,
goll.m-.ls typically make between
0110 g
] COmE Up Wi ¢ mix,
e

nse
g}ﬁm} methods to weight the
t. Thus, a “don’t might

rency.

SOAP: “The Rich Also Weep,’ by Way of Mexico, Points the Way to the Capitalist Future on Russian Television

(Contiuned from page 1)
who tricked Luis Alberio into mar-
rylng gyerfql the beginning of the
series by feigning 3
. When theactress w pl:yys
iana, Veronica Castro, visited Mos-
cow Lhis week, she was treated like
@2 major dignitary. Newspapers
‘carne oul with Front- stories,
with beadlines like “Mariana Has
Arrived: The Poor Also Weep.”

When she went 1o the Bolshoi The-
ater, a performance of “Swan
Lake” had to wait as thousands of
spectators rushed to her box for
autographs.

“The Rich Also Weep” has
proved a godsend to Ostankmo TV,
the successor to the first chanmel of
Saviet television. Several repyblics
that had flaunted their indepen-
dence of Moscow by canceling Os-

fankino were forced to put it back
ou the air.

“The main reason for the success
of this series is that people are sick
of politics,” said Yegor Yakoviev,
the managing director of Ostan-
kino, as he escorted Miss Castro to
a meeting with television viewers.
“It's 2 form of "

Since the station transnit-
ting the series last year, it hag re-

‘ceived more than 40 bags of fan

mail from all over the former Soviet

Unior, including dozens of mar-
riage propasals for Miss Castro.

Viewing fipures indicate that
“'I‘heRichAlanmp"iseasi!y:he
television.

most show on
One out of

viewers in the post-Soviet Com-
monwealth of Independent States
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The television ratings reflect a
fondamental chift in the public
mood. In May 1989, the masses
ned to live television

women
bave confessed to finding their
i cxpoced 1o ook S
ing o ;8

e ¢ supersensitive

“It’s a compietely different life,”
saidYequ:ov:{abouklmcper.
“Here in Russia, the women do
- ing. In Mexico, the men:

seem to think it is their task to
refieve women of responsibility.”
The success of the schmaltzy

" melodrama has caused moch hand

Wms!:glmonngm' intellec-
tuals, believe that their a-
. 1 be | oﬁ.m.l

féier 'pected development — has created  the
& Minor cortage industry. Gypsies.

tam good money selling predic-

tioes of future episodes to passen-
Producesrs

gu'soninmd_lly trains.
at Ogtanking Television say they
are inundated with offers of money
.to reveal Mariana’s fate.

A few weeks ago, the mass-circu-
lation weekly Argumenty i Fakty
‘carried the followmng classified ad
‘from Ivan Saklakov, of Odessa,
Uknaine: “T am 85 years old and I
am crazy about the film “The Rich
Also Weep' I am not sure that ]
i B B

my to -
son who can tell me how and w
s i all going to end.”

SUE: 4 Suitable Chicage Courtship

(Wﬁmml}
id. And, she adds, she has &b
Stopped dating, “Somebody realy
mwhasmwalkmlomyllfﬂfﬁ_{

ward position,” be
A an attoroey.
plaintiff and T'm aiso an @ .

ranks far nosegays, candies
s i s,
] mak:me say. ‘0K, O.K.

away o
| Frank, [l marry you. Il mary

you," she said. “But there's notir,

theotbﬂ'ﬁdeg:f:;:wyﬂ-‘.
possible from him,” o
But there is one issue on which

the plaintiff and the defendant 29
Neither President George !

Bush por Vice Ptxl-;sident I:an
should unse the case as fur-
&lyai:enmummn for their attacks
on To Ms. Dillon, the case
is “too insane™ to generalize; to Mr.
Zaffere, it is too humdrum.
“This is a fairly simple lawsist,
he said. "T dou't see a need [0
elevate this to the national political

SCErE.

In fact, such cases ars extremaly
rare, particular] ly since the legisla-
ture limited thern 45 years ago. As a
result, the brokenhearted can suc
oaly for their monetary losses, and
not for their pain and suffering.
The Ilinois statute was one of sev-l

eal such “anti-heort-balm” acts

enecied around the counitty, T
“ltos wdl #M“ﬂi;ﬂt:d lhl.l

breach-of swis were

) tortion and hisck.

25 a means of £X Heindd

sestrictions séem 1o have dis-
couraged most jilted would-be
kao's currem lawyer, Ronaid §.
Fishman of Chicago, Wh“{:
ere was rq;:e'im
L‘{f% few lawyers would
" a tase, :
e Dilon said the suit refleceed

, tation: pe-
ﬁejustabouuhemiymhe

ing in touch with her, -
albe:gr:hmughl Fling clerks, aw sec.

retaries, lawyers and reporiers,

It was always as i wem_inhiﬁ
bfrm:andlvﬁmon:ofhischenu.
But Mr. Zaffere denicd thai be!
was mldﬁns his mm as I.I
{awyer.
“] really don’t understand why I
should be precluded from :wmlmg_.
myself of a statute that's heen ouj
the books since 1947 any more than,
::%-othﬁ' citizen of the state,” he'

(Continned from page 1)

“Reporis saying -rhuwehnve.d’e.-
cided on a “to-the-death’

Jewish Organizations.
Othex Jewish leaders said there
was a reluctance to take on

willingness to sell F-13s to Say-

i PLANES: Bush Backs F-15 Sale

edge and upset the military balance
in the Middle East and intensify
the arms race there”

At earlier stops Friday in the
Missouri communities of Joplin
and Excelsior Springs, Mr. Bush
sought to sl the economic pack-

be had set ot in a speech
%ﬁnsda_yin Detroit.

He said be wanted the U.S, econ-

1o grow from the correm §b

illion a year 10 $10 trillion “by the

years of the next century,”

.ﬁhtdedared:“l)omlenhe

other side try to scare you into

" thinking we're not up o the job.”

Mr. Bush said bis goals included

*a network of free agreements

di Arabia provided Israel’s security the treaty

interests are not harmed.

Evelyn Sommer, the head of the
US. bramch of the World Jewish
Congress, said she feared the sale
“would erode Isrzel’s quakitative
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As Pressure Builds,
Collor Aide Resigns
A Setback in Court, as Well

By James Brooke Collor on criminal charges

Iran to Get
A-Power

Reactor
From China

—

Pagze 5.

By Andrew Pollack
New York Times Service

| A Day Off? What Do We Do? |
To Some Japanese, School Holiday Is Seary. |

wans 10 see children doing this Sarday mommg_¢
. is studying.*
Japan’s education system is often the envy of
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New York Times Servee o evi stem- TPKYO — Oue of the biggest i Jo- other countries because it a weli-educat-
evidance cation System since il 20 e
RIO DE JANEIRO — With - iateh yeaped melhins of Gontons i D agh ol ke piace Sarorday: Schoolswil e £ #2d discplined work focoe. But some scholes
prachment pressure moustig, - an floencopeddlng acke By Elaine Sciolino dosed. 2% . sy the system robs chilire of their ctildbood and
Mdlod;:; Fernando Collor de fevi mscwsm New York Times Service Public elementary, middle and high schools are tnens them into antomatons in matching wtilorms -,
o i s acoepted the resignation  hus been fos, Jérge Boruhasen, WASHINGTON — In #a indi- | 1o close for ooe Saumday & month o ghve over-  #BCBIEUERCte school 240 days a year . 1
o top politcal coordinator and  minister of statc 20d the - cation of closer nuclear coopera- | worked sdents a bresk. Officials say the move is Japanese students attend Y tad - b
o5 canceled 8 tip to the United meat's chiel congressional lisison, tion, China will provide I with | the first sicp toward a five-day school week. with aboot 180 days [ the URCet ; f
= resigned Thursday. jis first muclear power plant, the | OneSaturday off a month might not scem Hkea States. There are about six hougs a day of SEaoe e G
. br__ﬂ:eﬂothcrsﬂbankform. Cal- ing te DIo : ™o s i ot of extra leisure time, but in ic Jupes on weekdays and dee or four hours oa y: 1)
{ lor the Supreme Court ruled that meny f, ic ool In disclosing, the tdur- | the new policy has se1 Off & wave of debate, and OISR N
he mpst orees are public opinion : b On top of that, many students atiend private
defease lesmtmsmm polls, public demonstrations, the ing a four-day visit 10 Pres- | evea fear. shols, or Y iphts and weekends 0"
Decose belore ihe of y of Brazil's press and new ident Hashemi Rafsanjami of Iran |  While some educators, parents sod sdents sy~ °°7 5% “f"’“;-nd"“. ool strance ex- J
schedule by siﬂ: 3. The new  support from the Roman said that there were no plans for | it will improve the lives of children, others warn prepre for college ar CB00] ENIFANE al
e  allows the lower house of new military agreements hetween | that it js the beginning of 2 descent into laziness aminations. Getting into the right college 15 all- 4,
Brazilian legislature 10 vote for . - the two countries, and Chinese ofi- | tha: will undermine scademic achicvement and lmg’l_sntm onc’s caresr prospects. -
or gainst a Senate tial before my. _ ACOrAing {o 2 nationwide cials emphasized that Iran had | industrial competitiveness. - tics contend thet In addition w the long "],
el decions on Ot 3, [Re2sed o0 Sumday by DutaF e 1 Tatoramions] | ““F almost seudl to think this is some ind of plot  Boars, the schooling is geared 00 mmch towand:
president of the Chamberof 75 Pereent of respondents believe i : ' : role rather than creative thinking.
that Mr. involved i Alomic Energy Agency 10 inspect | 1o weaken Japan's economic prowess by attac . M
has declared thar the vate 18t Mr. Collor is involved in cor- the nuclear power plant. the final fortress — edncarion,” said Miyaki Oha- - - Maybe theschool education has becn tog Stet” 3.
will be by roll call, which further mm;d TSopE_mtwamhm China is building a small puclear | shi, a professor of sociology at Nibon University. creating kids who are rather uninspired,” s2id.=
WM:.Cpﬂm'schmnf o hem ":'SM"C"““" : research reactor for Iran in Isfahan Others are worried aboul & more immediate Masami Zeniya, director of the division of elemen-  §
nfltencing deputies who have al- - 2C R TES S mandate by : and has provided it with a minical- | warter; How are students gog to fill this free W’Pﬂmmﬂhhﬁnﬁw“@]“’“ M
A J’muedzhcmsqua winning the voues of 168 deputies, it Ston. areaall version of the ma- e o chhonldfm:s on ch: "
licly 1o vote for impeachmeat. one-third of the lower chamber. . chine that Iraq was mass-produc- “[ have nothing to do unless I come to school” who can think by themselves and make decisions'” |1
CEWSpaper surveys indicate that  Newspapers this week bave - i : ing as one component of its nuclear | said Aisushi Sumida. a 13- seventh-grader themselves, rather than just scoepling knowi- 71
mmpnchme:;;gm already Egrn?da;mﬂ:?“qu%ﬂ: N - w%gns]gnn:mm. have 1o be at Ginga Junior High in Tokyo. Saturday-off plan, by givi chi”'! mm'-;a. .
:hmuial'fm two-thirds nesded to stary  fied with aded deputies. P 'é muchmlal:-ger. Mmeywmmm: no%be able mﬂ;::ne up wuﬂdﬂé:r ﬁm mthmhng_ror mp&hﬁ ngmﬁu:b'
. “If we give schools, roads and Wl - ) FLaeT to produce electricity. Because it i - "
o2 parale action, the Chamber  minivans, we will get vot.”  pro- a NSRRI 52 | omid be subject 10 meranional | o O R er and caitual sty gy ke people fdlaE mOrs day il
of Deputcs s expecit to vote by govermment depuly, Besio Vilkas, | MOSCOW CONTRABAND SEARCH — An Inerior Min- |  inspecion. any Gverion of ocke | ngus to ogaiize actvites for Sataday. el i coore leisuge, The Educaion Miistry
' ﬂ"%mgﬁdﬂﬁ 1ol a S&o Panlo newspaper. “By | istry miitiaman searching a man Friday at the Moscow flea “Mbeimawupommmm { Stores are orgANizing tours and sto- theynl:m,haanlectedm pange the school
- BIVInG, You geL market for drags ami weapons, Officials arrested 26 people. “uldnuuhc 1o pr wkuld hd rymonsmbdptheuus_e—:mdmm' which calls for a certain number of-
ify Iren's close technical some young customers. A fish cultivation centerin  hours Lo be devoted to cach subject a year. To meet:+
tion with Chi ich M Shizaoka will allow children to dive inio a tank the requirements, schools are making for the.*
9 ® . . . . mmisaidmm which L. | containing 10,000 red sea bream. Pool halls will  missing Saturday classes by having students stay =4
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The Assocated Press areas until at least Saturday tobet- order,” she said “Otherwise it Kenya had been scheduled Fri mg." he said. He added that his ~T
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BERN — The authorities arein-  reach Somalia on y but are  day after the losing party in a con-  malia ..Erh: ml“'."@"’hﬂw previously thought, raising serious  The White House has geaerally amms agrecments, and private afia-
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The official. Mostafa Tolba, con-  lief warkers could coordinate oper-  The spokesman, who insisted on cost 837 million, and the i “fgh,‘.““s.“' letter The Nawural Resources Defense u
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- Tajikistan and Beyond

- HAeraldafe. Tribune.

With The Mew Yok Times and The Washlogion Pou

Yelisin’s Pragmatism

Boris Yelisin deserves sympathetic un-
MM hfls decition not to visit
when no face-saving compromise
guuldbewoﬁedoulform?;rgndlmrmﬂ
islands. And e deserves special praise for
- his agreement to speed withdrawal of for-
- mﬁuumpsrmunh i
The four southernmost Koril islands were
Japana; before Tlc::}d'?nsba:kedw on the
course of conguest leading to World War IL
Stallin seized them from a defeated Japan in
1945 under provisions of a secret Yalta pro-
tocol. Now Tokyo wanls, at a minimum,
restored sovercignty over all foar islands. It
- hes held up consideration of major economic
aid until that goal is achicved,
~_ With Russian pationalists and military
. island issue, and with Tokyo still unwilling
to olfer significant aid, Mr. Yeltsin sensibly
. chose Lo cot his losses, By waiting until the

[ last minute, he risked offending Japan. But

* more important, he has avoided dangerous
pressure on his heleaguered povernment.
' The Lithuanian breakithrough came from

" The rumbles in Tajikistan suggest that
» On¢ more part of that vast hinterland where

* the old Soviet empire and the new Islamic -
ungovern-
Central

. revolution now meet is
-+ able. [n this newly i
- Asian state, the former Conmmunist tough-
guy leader who got himsell elected presi-
dent hus been forced to resign by an alli-
» ance of convenience between democratic
" and Islamic elements. Other dirty wars spin
- on in Georgia and between Armenia apd
" Azerbaijan. Neither the wispy post-Soviet
= Commonwealth of independent States nor
" anxious neighbors and internationa] orge-
aizatiuny have been able 1o get a grip.
*  For all of the wroubles in the erstwhile
workery' paradise, it is early to conclude
" that the ethnic strains and manifest other
«diffivulties raise insuperable obstacles to a
democratic rehirth, For perspective, it is
uselu® (o weigh their travails, heavy as they
_ dre. apanst the wial breakdown that has

‘befullen Yugoskivia, Russia and the other i

* -new pations created themselves essentially
by political means. Where a political pro-
cess has since broken down, killings have
beent .crrible but relatively few. Peaceful
chanpe has inflicted much more economic
dumuge than his war. The grezt tension in
po-Suviet society arises not from violence

pragmatic ining, not all-or-nothing
deman ot.&l}e ongkmmstedm that the
main 1w TEmMoVIng uoops was
the need to find places for them to live.
Now Lithoania reportedly offers to build
housing ~— on Russian territory — for half
the 20,000 troops to be withdrawn,

Earlier, Lithuania pranted its ethaic
Russian inhabitants the right o Lithua-
mian citizeaship, a right Russians in Esto-
nia and Latvia do not have. Vytautas.
Landsbergis, the Lithuanian leader, who
was criticized for his eonfrontational tac-
tics during his pations independence
struggle, now talks of his desire for the

" tWO countries “to strengthen mutual trust

and expand A
Estonia and Latvia still unwillingly host
some 100,00 former Soviet troops. They,
toq, are entitled to demsnd accelerated
withdrawal, But they scem more likely to
achieve that goal by following the concilia-
tory path taken by Lithuania than the righ-
teous, unbending course taken by Japan,
— THE NEW YORK TIMES.

but from reform. Unalloyed pessimism jis
‘not justificd — not yet, azyway.

The basic lem, revealed with grim
clerity in Tajiki lies in the destructive
political legacy of communism, The new
institutions of democracy do not yet enjoy
popular confidence and the presumption of

bere lies the relevance |

of a unique and epic trial now unfolding in
‘Moscow. After last year's fajled Commu-
nist coup, Boris Yeltsin outlawed the Com-
‘munist Party. Party stalwarts sued him for
&n unconstitutional act. Democratic parfia-
‘menlarians sued back, chacping that the
ipanyfmmitsmtsethadbecnnolapubﬁc
organization but a criminal conspiracy.
Russia’s constitutional court is now hearing
evidence drawn from the party’s secret re-
cords as well as live witnesses. :

This court, by the profound natre of the
chargsiliscmrﬁdeﬁngandbyitsmﬂwdof

Tajikistan and and the continui
instability in Moscow arise. The collzpse
the post-Soviet order sometimes seems fated,
but valiant people are still arying to arrest it.
— THE WASHINGTON POST,

Welcome Ideas, if Tardy

President Bush: Welcome 1o the debate,
On Thursday. akmost four years after laking
offive, he issued an “Agenda for American
Renewal™ that comprises a coberent state-
ment of economic objectives and policies.
It calls for making the United States a
~tfong exporter, educating disadvantaged
chikiren, sharpening competitiveness, cut-
ung govemnment waste, helping the poor
am proteciing workers.

‘There is certainly nothing wrong with that
list of priovities. And the program’s coher-
ence will help frame a more coastructive
campaign debate. Yet while sensible, the

ident’s agenda is deficient in two ways.

First, candor. Readers would never sus-
pevt that economic recovery is nowhere in
sighL. that productivity has stagnated for 20
veans ot 1hat the gap between nich and poor
has widened alarmanglv.

Second. substance. The agenda offers no
Ammunition 1o fight unemployment that
triumatizes millions. And what lies behind -
Mr Bush's sound priorities are many stale,
inclfectual remedies. The president laid ont
Y tsaues, into which 2 myriad of previous
propesals are fitted:

@ Trude: The plan starts oot exactly right.,
The key tognmth is 10 trensform the United
States mio 3 dean. mean competitor. He
embraves the recently completed trade
ment with Mexico and Canada and the con-
tunuing werk on international trade. He high-
ights his glaning difference with Governor
Bull Clinton. whe has provided only grnsdging
suppont for the alks with Mexivo,

® Children: Mr. Bush repeats wise, bat -

inadequate, proposals to pour more money
into education and nutrition programs tar-
geted on the poor. The centexpiece of his
plan is school choice. Yet the president has
not faced mﬁnmnnmﬁgp:oblmof
children left behind in blighted schools.

» Competitiveness: Here Mr. Bush de-
scends into trelevance. Tax cuts here and
there might make sense. But add them to-
gether and the economy would hardly budge.
Twenty years of slow growth is frightening;
the economy needs a jolt of investment. Mr.
Clinton’s plan for widespread investment in
transpostation infrastracture, commtmica-
tion systems and worker training might not
work as advertised, but at least it attempts
to confront the problem.

® Worker security: Mr. Bush calls for
more job training. Sound objective, but his
specific suggestions, by leaving ont most low-
skilled workers, do not match his promises.

® The disadvantaged: The president right-
Iy points to the 1988 welfare refarm act as the
best way 10 help the long-term 1memployed.
Bulwherewillthemmeyoomehonﬂﬂ Mr

#“Right-sizing™ governmenat: Here Mr.
Buﬂ!l;kal.g‘somehm.ﬂe Congress
o cut its Weh.by one-third, which he

mat

promises lo
_ At the end of bis agenda the president

agree- lists an eye-catching 13-point plan for edu-

cation reform, job training, health care re-
form, tax culs. government reorganization,
lepal reform. crime control and election
reform. Admirable ideas: they would have
been more so four years ago.

— THE NER' YORK TIMES.

The Tragedy in Brazil

For Braal, 2 couotns ondy recently re-
turnaed tedemocras. the great political scan-
tal developing there has a real clement of
ragedy. The nattonal congress s Row uncas-
ih approaching a wore on the unpeachment
A President Femands Collor de Meflo, the
fid popuiirhy elacted head of state in a

 zeneration, who rao on a pledge to figh

s of dollar (rom an influence-
ring run by his formmer campaign treasurer.
The affair bewwin last spring with an accu-
sation inom Mr. Colkor's vounger brother. A
presidenual wde replicd that the money was
conmung from o iegiote loan, But a con-
grewional commssion, going throngh thou-
samds of cazweched ciecks, found a diffevent
explamition. it report. issued late last
menth, vnuded ihat the presadent and his
Lannds hond hewnt vetung huge paymenis from
sales oo prdiial favors. Thae charges have
md een prenad, and some of Mr, Collor's
friends have suggested that they are being
engineerad by the enemies of his far-right
ideas aitd his atwempts to develop free mar-
hetw Bt even T allies and stpporters have

curruptus. He v charged with taking, nul-
peddling

been abandoning hirn in conspicuous nom-
bers. An i t vote m the lower
e, vt wil oy spended fox
it carries, the president will be suspended for
six months while his trial in the

Brazl, porentially a rich country, has suf-
fered for vmy vears from disastrously in-
competent governance. For two decades it
was under mililary rolers who were responsi-
ble for the huge run-up in foreign debt that
contines to burden the economy. A civilian
president elected indirecily m 1985 died be-
fore taking office to be succeeded by a vice
president who had nesther the anthority nor
the talent to accomplish much. Two years
age it Jooked as though M, Cdn?@h?h?t:;
getic. MNOVITLVE, CoUragenus —

man under whom Brazl would begin to
muke the most of s enormous resotirces.
That possibility has now vamished in a cloud
of charges of the most lawdry and waditional
kind of corruption in high places.

— THE WASHINGTON POST,

INTEKNATIONAL HERALD TRIBUNE
KATHARINE GRAHAM, ARTHUR OCHS SULZBERGER

LEE W, HUEBNER. Publisher

JOHN VINOULR, Excr Bduys WAL TER WELLS,
SITCHEL.

Niews Ediwor  SAMUEL AT, KATHERINE KNORR

aid CHARLES M MORE. Edpry o CARE GEWIRTZ, Awocae Editor
ROBERT J. DONAHUE Litre o thw Puges  REGINALD DALE, Econamuc and Finangsal Edetor
RENE BONDY. Puhiisher # RICHARD H Asvocazip Publicher
I% ANITA L CASPARL 4 e Sales Direcaor » ROBERT Circubatin Director, Europe

Fnterndreanat Herald Trbuoe, IR1 Avenue Charles-de-Gaulle, 52521 Neuill!

ine, France

Tei elrde 37wl Tk, Adverunng, 613595, Cirauliton, 612832, Eduonal, 612716 Produchon. 630698
Direvteur ue b Publicason . Richard D. Simmons

Charman fram 1958 o 1K2- John Hoy Whiney
Labivr v At Muhoed Ruhontem, 3 Camterlury: R Sl?wurmn. Tel 6 768 The RS50028
Krunepahtl

3 Ghosaer R4,

Aore. Londn B

Lanaerinnts, 12, i
TS - Muhor! Comnn, R Therd Ave_ New York, N.Y 10002, Tl (212) 52-3390, Tedex 27173
5S4 m copul e LMD F. RCS Kanserre B TX0N100 Commmsoon
+ w02 Imernanond Herald Triume Al rights resersed. ISSN- (2048052

Komg Tel, 3610016 Teiex: 61170 o
o Tl QAT Telee XN
M, Tel (009 726755, Thc 416721

Na. 81337

OPINION

Hong Kong: To Sail Past 1997, Chart a Course Beyond .

By David K. P. Li

ONDON — It i5 10 exaggeration
L to say that Hong Kong has set
out on a unique journey. For this
British coloay, rather than becom-

ing in t, will be returned to
.control by its former sovereign state,
China. does not make the jour-
ney less difficule

Hong is sailing in unknown

waters, thongh it bas a chart, the
Basic Law, 10 follow. While this maps
the s direction Hong Kong will
take from July 1. 1997, it does not

agreement on the critically important
aiport project. China, suspicious of
the rosy financial picture painted by
Britain, fears it will be left with enor-
gqus_ de_bts.hd(?hina also worries that
ritain is helping itsell 10 a larpe
l:orﬁon of the nirport pie (Lhe Briish- -
ed consortium that was awarded the
mw bridge contract had put in 2
34 perceny higher than that of 2
South Korean company). Britain,

If Hong Kong, Britain and China stopped making
1997 a deadline, a finish line, then patience would
diffuse confrontation, creating a middle ground.

detat] the course Hong Kong should
follow to reach Lhat point Unforu-
nately, its two pilots, Britain and Chi-
ga, somelimes disagree on matiers
crucial o setting that course.
HMan rod_?hcand storms threaten
greatest is a lack of
fﬁwﬂaﬂﬁmim sta-
, and stability in is
bas_lgdunlhepggseot‘-aﬁergfnéd
a bigger share of increasing prosperity.
Meanwhile, Hong Kong's dunesgc
politics. its economy and sts sociery are
all in ua‘g:mn. 'I‘h:ﬂ_challﬁge 15 lo
manage that change effectively,
B e e 22
ritain can
slip into strident “megq_:honee! lo-
macy.” In all the noise. it is di t
to hear Hong, Kong's interests.
Totakea inent example, Brit-
ain and China have yet o reach

Either Way,

EW YORK — Though no law
required that the Maastricht
treaty be submitted to a vote of the
French President Frangois
hgiot‘l;rmd t that popular ap-
P would its legitimacy.
vol“ that no risk was io-
im seeking ar approval.
The French have pl yedso'app L
arole in the construction of
an union — from Jean Monnes and
Robert Schuman to Jacques Delors
~—and have taken such pride in their
assumed

. role that almost everyone

that a comfortable majority would
turn out and vote So on June 3
Mr.mncrmndsaimwouldsubmit
the treaty to referendum.
FByﬂn:mdufthelmonlh one of
rance’s most reputable polling orga-
nizations reported that 45 percent of
potential volers said it was possi
that they would vole ao. By the end
of August most public-opinion polls
gavAe Lra_ityéfosas:mﬂm:gm.'
major ffort by trea porters
has since revﬂse':lylhat?: but
un-
certain, The electorate is volatile, and

something over a fourth of French -

Dedi of the ot F;

eat treaty in France,
Whi‘:hh::lholl -'b Fu&hml:'
gppears y passible. French ol
servers have to recall that once
beforze —1;1?‘;91_ — the French tor-
pedoed a or 2 ma-
Jor Eurapean institution (the

an Defense Community) which

Thcmpnlgnmhqdphasﬂrmdypmﬁd
ed the most intense and searching
debate on political union that has
ever taken place in France.

Supporters of political union have
TPy compettive ot Japas 2

competitive with Japan
Un?ledSmes.upableofmmag’ngits
own affairs and providing its own se-
curity, frec at last of excessive US.
influence and of a German threat.

. Opponents have spelled out their
vision — a France dominated by

erwhel::?lbyl J e imports o
ov apanese

yments (o S POOTEr mem-
K:m its cilies crowdedwhowl»;iath mem-

loyed immigrants ve made
{’hur nu%a:me:'sOpcnbor-
ders. t is best about French Life
—for Camembert cheese —
will succumb to remote Brussels iech-
nocrats without taste buds.

The debate over the Maastricht
treaty has produced pew divisions
and new allinnces inside France and a
new kind of supranational campai
1t has united Mr. Mitierrand aad
leaders of his governing Socialist Par-
ty with the opposition party leaders

meanwhile. is suspicious that Beijjing
is dragging ils feet aver the airport 10
dissuade it from increasing the pace
of democratization in Hong Kong.
This fend highlights the mistrust
and suspicion that have developed
between the iwo. Hong Kong is re-
duced 10 a black or white choice —
either the British side or the Chinese
side — neither necessarily in Hong
"s best interests.
in2 also worries about who
should be appointed 10 the Executive
Counil, the governor’s advisory cabi-
net. Hong Kong's new skipper, Cliis
Patien, blasts hack that he alone has
the rﬁ,m 1o decide, Th}s draumrs anten-
Lioa energy away from the more
important debate over the council's
futume. While the Basic Law says Hong
Kong will have an executive-led gov-
ermment, it makes no provisions for

jeving that situation when the exec-.
utive no controls the legislatare.
By tradition, the council’s debates
are confidential, and its decision-mak-
ing collective. But in the past year, the
Legislative Council, on which several
members of the Executive Council sit,

seenss Lo bave overrumed vital de- i

policy. This

apparen
its own advisers credible? And what is
the role of the Executive Councll now
that the Legislative Coungil is no long-
erilnrulgebu ?.  duived
mdermgsl:'mdoj?gerﬁdtm
tive-led government, and policies
pickly became legislation. But since
e elections in 1991, “microphone 10
microphone™ combat in the Legisla-
:}::legisl : llM]:n'ﬂ(:t}ss.llmIySIwish
atrve Ve no
{.;rsee Lhegaouncbllllrflmdglsrub-
5| tIam con-
cen:lﬂél {!s;ese delays could be
costly o Kong.
W{i]eso:l:“lﬁnhhnthbdevdop-
mmtoflﬁglli_tksznrﬁesmybedan-
gerous, their development could hush
the cacophony. In 1is place, the gov-

preach
whatever is necessary Lo protect their
inlerests. no matter what the expense
to Hong Kong. Political “have-nots™
fly the pro-democracy banner, and

«!mlzmcthe a fully clocted lesishm
Twl;.::lg:u:u btk o ]gmmdepm

e 5f or -
dents, ke saysel, & be heard. Some-
times it leaves little space for the best
interests of Ho

COMERITISM

pilgrimages to Beij-
ing, It is a high-stakes game that the
litical “haves™ cannot hope Lo win.
always holds the aces — and
knows the other playess’ hands.
The “haves'™ i

LB
in the Basic Law. ts uliimate aim is
the electipn of all members of the
Legislative Coumeil by universal suf-
frage. It simply lacks a imetable to

puuhaugslemin lace. The argn- .
mentisa elmcovg-hmmg e

tthan the Bx-
grive, Couscl o the Leginiv
is cf
service and adminisiration. Two
goals are key — the administration
must maintain its high standards
and uphold the precepts of the Basic

Even more i

Europe Will Survive France’s Verdict

By Jeane Kirkpatrick

Valéry Giscard d'Estaiog, Jaoques
Chirac and Francois Leotard. It has
split leading Freoch indusirialists.
some of whom beljeve union is neces-
sary for survival, some of whom be-
e s

wol wiped out res
rrade of & united

spawned a new supi
politics in which [eaders of olher siates
seek to tnfluence pofitical decisions in
France. Chancellor Helmut Kohl
joined Mr. Mittermad in defending
the treaty on French national televi-
sion and offered “advice of a friend —
vole yes.” Prime Miaister Jobn Major
oantainhasaEarssedhishopefara
" vote. So have Prime Minister

elipe Gonzilez of Spain and Presi-
dent Mirio Soares of .
Even the United States figures.in _

treaty be rejected — wam
—an Atlantic Europe America
and Britain will surely replace it.

The coreissuein the new politics of
the Maastricht debate pits national
autonomy against supranaticnal po-
litical and ecopomic institutions, glre.
as opponents usually put it, it pits
Earope of Maastrid‘{t apainst the Eo-
rope of independent states.

“A vote against Maastricht is not
a vote L " opponents
insist. Maastricht is only one central-
ized, bureaucratized version of Eu-

rope, they say.

In this debate old cleavages based
o0 economic status and religious con-
viction have given way to new. Na-
tionality is the yincip!
115 a principi that has aiready splic
into ethnic components the former
Soviet Union, the former Yugoslavia,
r.hel'omrrCzechoslovaﬁaandls{_ust
now spawning violence against for-
] in Germany.
the-French on Maastricht

. theprinciple of natonaiity confronts

A New 1914? Remember
All That Has Been Built

By Stephen S. Rosenfeld

ASHINGTON — Few people,
noting multiple American
la on the race front, would ask
whether the American South as rep-
resented ﬂ?eavid I_}u_re is a re-
creation re-civil rights era
South. He woulcrbe mnsndgehred an
aberration, not the conlemporary
‘norm. As evidence one could point to-
'changes in laws and institutions and
a revolution in popular attitudes.
But a Jot of le now look at
s ethnic strife and anxiously
ask post-Cold War is
a re-creation of pre-World War 1 Eo-
rope. It is a question no longer casily
dismissed. Many begin to wonder if a
more ?u:nl relapse, extending even
beyond Yugoslavia, is possible.

The pnmnul::r calamity that seems
to hover in popular imagination
;loc_s nutl_ involve puclear threats, ideo-
ogical faceoffs or armies marching
across harders. It goes first o some
runde spillover of undemocratic feeling,
of refugees, of dashed hopes for K
gress and comity. There Jooms the
of what seemed like a historical oppor-
tunity to replace the divided Eurt:ﬁ
witha ve tew Eurape. [tis
discomfort of finding oneselfl living
next door not to a pleasant, worthy

family like onc’s own but 1o a bouse of
rowdies who come and go at night.

Part of this bleak expectation is
buried under common worldly wis-
dom. People become quickly accus-
tomed 1o lelevision images of death
and destruction and lose their sense
of morally vitalizing shock. Or
haveo?uickmmtalrecoumma_ ad-
e 3 (aaikas chnptar. Or they siaply
area ter. ly
find the proble.n? too hard m
‘with and put it off,

Stll, the rebm\s'mn about ?hx-
rope is sprﬂmi ugoslavia, the
bard case, gets no better, perhaps gets

worse, could get much worse. [a the
old Soviet Union, open ethnic vio-
lence inflicts raw wounds at some
Iq:lions. and ethnic lension short of
violence pulses almost everywhere.
Traditional anzi-Semitism Louches
Jews in the Eu SUCCESSOr S1ales
of the former Sovier Unjcp, and &
perverse anii-Semitism, directed less
al the now-missing Jews than at the
idea of Jews, distracts even the better
;ountrias of Enstﬁn Europe, like

ungary. A neo-Nazi imsurgency
flares on both sides of the East-West
divide in Germany. and France
sports a nasty litde fascisi movement.

un;ngnﬂ.wa for ihe privi
b Roberts” is about how a

milljonaire right-wing candidate for Senate, next stop

His Snickering on Drugs Doesn’t Help

EW YORK — The movie stuck in my throat. It
was not just that I and everybody else in the
maovie theater were being treated as political morons —
captive mldt-wi;ésannoia about America and put-

bel
He hel

gaitar-playing

to either party. The day after [ saw the movie
me out of my depression by scheduling a
lunch for me with Joe Califane. Mr. Califano, a former
secretary of Health, Education and Welfare, is per-
suaded of this: The natonal disease of addiction has
the United States stuck hard on gluey fly
One reasun the country cannot
cal care is that the addicted
their budgers. It cannot deal

proside decent medi-
hospitals and suck
ectively with the Al

White House, fakes an assassination anempt and pets
away with it. That would have involved the total cooper-
Storoey's offic, 1 oo 8 o B
s office, the courts and a major
But it was not the worst of its kind. After all, we sat
throutgh “JFK" and on;lu:mad even that intetlectoally
g conspiratorial claptrap.
What bothered Eee about "Bobﬁl;;b&l:;.wm it
at the attempt to fight it
ight-wing propaganda, just something to
con the polyester crowd.
Com:ﬁmninmth:pouuﬁmochwYurk.which
scemed like mountain air, I thought that Hollywood
was right — we really are political morons, Neither
presidential candidate considers the American Age of
Addiction important enough to make it a major part of
his compaign. The suckers who march from ticket
boath to voting booth do wot even protest as they shell
out their admission i

enough to open a brain ccll to the addictions sickening
the national bioodstream. That happens when another
kid becornes a junkie, or 2 father dies of tobaceo cancer.
or 4 baby is beaten o death by an alcoholic mother —or
when a convicted drog is shot by 2 cop in the
mmm worst drog, stret in the worst
dms:h:nuighbo:h(::dm“'ﬂﬂm e
in

hdl&ogly, Americans m their heads about national
addictions. So why should politicians give & damn?
But God was on my side, even though I do not

spread by addled needle vsers, or with homelessness.
Mr. Calitapo says the large majority of homeless areon
the streets hecause of the helplessness that comes out

of bottle and needle Productivily is 5 down
because so much time and moacy is sacri toillness
and death from smokes, booze and jimk,

Mr. Califano is putting his life where his
mmﬁﬂchmbmgmﬁmmenmm

Add d Subs busc, allied with Col Stration goﬁgemm ed w0 pla preponderant
on Addiction and Substance A ied wi pm- in part, i - ®© a role
bia University. With ar endowment from the Robert dence of the ancient city, The Imperi-  var :nd{:t' Umpression p,-otinm‘{‘f
Wood Johnson Foundation he is putting together what al Government has advantage by the enormons military tions
should be a top stl. nfﬂnfaulzsmmitwd.b? the com- mhﬁngmcwmampiqr{%
The goal is to g&t America to see addiction whole. munal authorities of the iree Japan's attitnde has created keen satis-
and in all its parts. to understand that 95 million cut off some of their rights. an  faction heve. Her promise will stop the
Americans are hooked on tobacco, alcohol, pot. bergin, |  fmperial Commissioner will be en-  machinations of the on
barbitumies or crack, a lass 10 the country of $300 trusted with adminisiration on the  both sides of the Pacific.
o e T woct ol et | potnt of view this s aidosiony By 1042 Stalingrad
an an woI L view this is satisfactory. H i
negmtcrmheas:ghistimedandmnmopm mu& t0 5e¢ the small measure of Hd‘k
tion against drugs and other addictions. antonomy that formerly existed in MOSCOW =—[From our New York
But other foundations and jes that could belp | the ancient and rich towns, which  cdition:] Russag defending (-
in efforts against drogs wust nok hold back, waiting for |  built up the of the German-  Stalingrad under orders to “fight to
mm%mmhmnﬂedﬁkehohinth icedifice in days when militarismwas  the death” were ially
g@mmwm%oﬂ_ ement 30d | 3ok ul, forther curuiled. Nmu%g&ohwwm
ticiaps: more heat, more. Witha a2 : he greatest strug-
of work, the conter will torm intoa good sharp spurin the | 1917: Japan’s Pledge gles of history. Holding their grovnd
flanks of govemment, politicians and the pation. It Y . m.mmtbmmmq
could help stanch some of the blood that addiction is | NEW YORK —Viscount Ishil, chicf  and dive-bombers, the Red Armry wesy
drzining out of the country. That strikes me asa good | Of the Ja Mission here, bas  and southwest of beat off
wnywspmdamhngﬂﬁmm.nm- iformed Mr. Lansing that Tapan's mltgﬂmnﬁfm_mymde-
The New York Time. tensive production of military sup-  ing b dmmmmm;:sm kill-
. —————— R A e p———— R
A R, myror PR TN — T e v = e -

© Los Angefes MWA .

“The 20th century " writes
{gnquo&.in m ?ﬂm ‘;vl:t Review,
optimism about the prospects
:lfinworld in which race and nation-

Law. But 'whﬂg%od d, prd

sarvan uneasy about their pen-
m"f{‘ﬁmm lead 1o a mass.

relirement or mass migration of se-
nior officials before 1

ernment schemes elsewhere, Hm:lg

l{ong’stgglsionshavebeennnfuﬂ -

t takes from
.mmpaypﬁredwu
lighilities now to-

ed —

Unfunded
talm& billion (§I5.6 billion) —
enough to build one and a

many resources in 1o short 2 time at
the expense of (oo many other vital
i of the Kong success
story. In 4 last act of coloniat glory, the
L aims to have Britain open.
axrport easfy in 1997, Can't Gover- -
mhumpmaﬂieﬂdtjnmddﬁ;:
to to i in, say,
P e .

: ﬁ&m L )
- Kong? Wonldn't it be better if

the governmen| was pot et on meet-
ing artificial and arbitrary deadlines?
. Hong Kong must escape its dead-,

line ive. It must stop looking
at Jone 30, 199t;léas a ban_:booormrtam ]
set to bright Light of pros-
m I Hong Kong. Britsn and

i making 1997 a dead-
live, a finish line, them patience
a middle where i

and leamwork could m
course, with fair, reasonable rules,
could be set. Pilots, skipper and crew
must agree to work a5 a weam. The
transition Lo cooperation, and thus to.
prosperity, must be achieved, forasa
{Chinese proverb says: From poverty
10 wealth is a troublesome journey,
Ibut the way back is easy.

The writer is chigf executive and
director of the Bank of East Asia Lim-,
ited. This was adapted by the Interna-
tional Herald Tribune from a speech he.
delizered Friday at the Roval Institae
-of Internarional Affairs in London

By DE ANGELE [0 B Popolo{Rosx) CAW Syailicaie

As citizens, our dury is o be vigi-
!mgapd%abmtabmd
individual rights and group rdghts in

It matters that was’
g i e o
ol be thethtltml:&
temporacy ties between ni
States and are extraordinarily
rich and diverse. This shounld make it
natural and easy for the United

States to sta in the evolvin

m&eﬁllﬂdwﬁcﬁi

ar many levels, and on the pri-
levels as

vate and well.

" Brocscl e | ik, s s spe-
cial reason why the new Europe is ot
going to be a re-creation of pre-World
War [ Burope We Americans will
have our ions — and
theirs — t the solidity of
grfmhsﬁtu[iou}sapdtheau&gmidty

democratic dmﬁ- q)eually m
the places carrying the extra burden of

from commmmismn.

But the great difference now is that
for two generations the United States
has lent its enormous weight to build-
Ing an outward-looking system of de-

.and free enterprise in Eu-
rope. is America’s achievemnent
and Europe’s hope.

The Washingron Post. N
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Let the Seﬁer Béware:

........

A dish made in
Urbino in the 1540s
sold for £5,720.

Optimism Isn’t Enough

Internoripnal Ferald Tribune
ONDON — The closest equivalent that
the art market has to an early warning
system functioned twice this week. Two

- -sa!?bub:lhdelﬁnipsmWednwd:yand
a1 Christie's Kensington on Thursday
anidaofwhlat memﬁukﬂislikdymbe:uthj;
season: tough, lean, wi ices continoing to
‘downward, optimistic }oremsts from svction
hme%okmnnomilhstmdmg.'

©n ednaday_al_%@cmﬁnsubjmtm
European porcelain in a traditional-style unhyped
sale In a field dominated by people who buy for
pleasure, and dealers who cater 10 them. Heze the

This became cbvious when a group of Italian
maiolica of the 16th and [7th centuries appeared.
The early picces made in Urbino in the 1540s,
which have run into difficulties given their

A typical example was a digh that John Sandoi,
the Pinllips specialist in Ceramics, says
was probably made in the wo _
Durantino, The pods of ancient Rome, comfort-
ably seated on clouds in & bive sky, are deliberat-
ing. Venus, more impressive for
than for her feninine grace, gesticalates toward a
fleshy Jupiter. It is fun, in an ocher, blué and olive

palette, but it is repaired. It went fo 2.
mon-based Ttalian dealer for £5,720 {$10,870).

Next came a remarkable piece by
Fates Xow o Rov
and da is p it among the secure
Jandmarks vsed to piece together the history of
T6th-century fafence. A horseman (King Ficus) is
about 10 spear a boar which lezps away with a
snarl. Circe, who has faffen in with the horseman, .
Tooks on with a pink flush on her cheeks. Houses.in
the backgroud have windows like liman eyes and
arched doorways fike an open mouth. The subject
taken from Ovid's “Mi hoses” is handled in
spoofy unreal style that makes It irvesistible, It
made £12,100, a substaptial smount for a dish
preced together from 11 bits.

Later wares, made in the [570s, which ars not

jcolary rare, sold without difficulty. A Foo-
pﬂ.wlgxshop piece depicting Orpheus pl;ﬁﬁ
the violin 1o a rapturons animal audience,
had a fairy tale touch, went for £9,350, paid by 2
dealer from Rome. '

Late 16th-century picces from Palemo, in-a.
much less ambitious vein, were received en-
thusiamTWoalbmﬂiortaﬂwa:gtedJagsmﬂl
short necks, went far above the high estimates.
cach ending at £4,840, Saint Sebastian is d::": -
d o one 21 eessle o e sined all e

jalist interest was ]
way dmlyfbe quality ladder. A sevies of drug jars
and bottles from Venice with siereo portraits
in circular frames sold within a to £2,900
bracket despite visible damage.

The mostumucnt demonstration that collec-.
tors, whea stiryed will scmehow rake Up TeSOUrCes,

visiblcmcks.i_muhuedlduolswpll .
:‘mml!. ishighﬁumbymemmpa
cent. It weat up to £3.747.

mnu-a'suhereweresever_alfaﬂmuwhueihe'
callectors and dealers @ salé
- N ﬂ?m

Bid,
. estimaie

. here the visible

of Francesco .«

star pi estimated to be worth £35000 to
£45,000, &

not draw a single bid, The
callg it “an tare and mportant Eq
Delfi model of a rebbit” No one questi its

date, sometime in the 17th century, even though
the mulgﬁmin keeping with what Smdon ex-
plains s ips tradition,” gives no period for
this one or sy other price. But apart from himsel,
few, it seems, it as English, Sandon readi-
Dutchrathﬂ'ﬁ’th&lblinglish,it
would be worth, perhaps, about A

At the bottom of the financial scale, an armorial
plate dated 1770 and recorded in a standard
on “Dated English Delftware” was also

iddi at about £800. The- catalogue
£1,500 to £2,000. This might have
been valid two years ago when newcomers would
have been by the date and the reference
towtl}ue.kbggk.Nwitisbn&_toold—timwhom
a not just a scholatly document.

o on the rim affects the

aesthetic

The increasing procedence of the art over pedan-

- tio considerations that cardied so rpuch weight in

g:riamymﬁwasounﬁmedasmu

¢ poTce-
in came up. A fine tankard with a welFknown

weat over ils high estimate 10

ﬁﬁpmnl‘:]sforthepﬂfect&nanpediﬁbhe,whinhis "

nat too dense, and the crispricss of the design

ing even more, many Australians amd Americans

hlllgvhlgdmwdtheanytbcmﬂo!;heday.

36 t of the lots had not sold.
Thursday, the Sale of Oriental Wosks of Art

at Christie’s South brought new touch-
i are active at the

of excavated vases of the Tang pericd sold in
gn;m range. All had minor accidents. They
%neiihqr m;:! nurﬁ;l:@th ane exception (sold for
, particularly in shape.
'm}ishighlyrevealing.'lhﬂemhmdredsof
them knockmg about the market. What these Tang
ﬁ'ecesconﬁmisayem-nhlgformatlowupm

very ¢
OppOsile Was
needstohedgneistot_akel
structure an mmﬁhdowm
ie., the Bmit beyond whi vendor refoses to
seﬂ.OnIythenwﬂI:hgpumpbepmd.

Cologne vs. New York: Who’s No. 1?

By Deborah Solomon
—In Cojogpe

not a was
held e Ludwig Mot

€ . agamnst
their American counterparts.
Among them was

h:g_pmbyﬁmms,whosinne
the time of Dikrer and anonymous
Gothic carvers before him, have
sought to bring the drame of real

life into the cloistered world of ar. NN

ialty: the is root-
e eyt (e ko
quixotic adventure of modermam
sndunlnve.nomure i

. disagree thet Amencan art losi

mmestmgctlll:e‘ms.blbel’up
artisy iensiein observes,-
“Is hg'? to say who's ahead —

Yetv;hmlﬁonedlobim

Gar- that certain Germans felt their

country was outpacing the United
States on the pamting front, Stella
discarded his lordly detachment

Co-  palcis Tend 10 spesalze i cou-

temporary German art, and inside
their precincis the uswal bias

against the United States prevails, p

Michael Werner, a Cologne deal-
er who owns a second gailery in
New York, insists: “Compared 10

artisis, American artists
are like acoountants.”™ How surpris-
ing. then, that prices for contempo-
rary German art have remained
more stable in the current recession
than those for contemporary
American art.

The artists of Cologne are apt to
practice a studied indifference to-

. Americar anists fantasize about
exhibiting in Cologne, the mark of
an iczous career. An exhibition
at the Jablonka Galerie consisted in
its entirety of five stuffed rurkeys
i cm tall and vari-
in & tie, 2 sport jack-

et, 2 blindfold and American Indian
. These “Untitled Torkeys™

(1992) were the work of the New
York art star Meyer Vaisman.
Standing before them, one stood as
well before the legacy of Warhol, for
whom nothing was 10 be taken seri-

ened cultural life, the Commumst
party line in East Germany still
denounced modern art as a crime
against the stase.

In discussmg the rise of German
an, cynics tend to dwell on the
cotintry’s ecanomic “miracle.” the

jcation being thar art i an
auiomatic by et of wealth.

However, it is incontestable that
German artists have benefited
from their government's prodigiois
Pummg:. Ir the arca of public

unds for the arts, the country hay
little competition from the United
States, whose per capita budget for
culneral affairs is among the lowess
in the industrialized worid. In 1957,
the most recent year for which sach
co! tive stafistics were com-

iled, West Germany®s arts expen-
ditures came 10 $39.40 per cinzen,
whilc the Unized States’s was$3.30,

It is harder 1o measure the sense

" of mission the Germans have

brought to their Xulturkzmpf — the

i1 quest for cuhtural excellence. fn

e

cultural power?

ously except the gravely hip joke.
Perhaps it was precisely America's
re-cminence in the arts that had
allowed for such jesting and wanton
banality. Play, after all, is premised
on privilege.
ow revealing, then, thm so
many welkknown German artists
are émigrés from East Germany,
where their rights were sorely con-
goodml lsl%ﬂﬁnmsm‘ somehow
or art, making the imagina-
tion the only safe pince to hide? 1t's
a question you can't help but con-
sider in Germany, whene most of the
prominent older painters — includ-
ing Georg Baselitz, Gerhard Rich-
ter, Sigmar Polke, A. R. Penck and
Markus Luperz — are refugess
Much has been made of the col-

lective German puilt that produced
ananistlikeAngﬂmKi er, who is
femous for his war-haunted confes-
sions. Yet what needs to be said is
that many German artists were
caught in ap additional predica-
ment; long after Hitler was crughed
and West Germany emerged as a
democratic state with an enlight-

America, as the National Endows
ment for the Asts continbes to be
enmeshed in controversies over the
financing of sexuwally explicit
-artwork, 1L sometimes seems thit
U. 8. lederal arts officials do little
but [ret over questions of proprrets,

EFQR!idlhe (e:.li swene
gravitared to Cu in
the carly 198us, 1:Ec:m:.tﬂw
| Disseldorf was the place
W be. There, Joseph Beuvs, the
charismatic artist-gury in his sygma.
tare gray felt hat, enthralled a gen.
ertion of students at the {abled
Dilsseldor! Academy and became
“the Pied Piper of postwar German
sesthetic renewal,” as the cnomie
Robert Hughes once dubbed him.,
Berlin, in the meantime, was the
locus of the Neo-Expressionists,
whao sought o reconnect the thread
of German Expressionism severed
by the war, often with facile results;
undisciplined brushwnorh was
splashed cut by the vard,

The Cologne art sceae, by con-
trast, has historically been associat-
ed less with high-minded strivirgs
than with simple high jinks. Here,
Max Emst and Hans Arp promul-
gated the shock tactics of Dadaism
alter World War L. But yesterday's
rascal is today’s blue-chip master,
and the only voice of dissent nowa-
days heard in the galleries of Co-
logne to collectors be-
moaning the high cost of the an.

This is excerpted from an artcle
ograpry of the aret Jost

on a bi the artist

Cqmeﬂ. wrote _gr The New York

Tt's hard 10 think of a Jess proba-
ble art center than Cologne, a
Bt wih s popoion of

ine with a population: of about a
e during World
War I, ity was rebuilt in the
1950s with block after block of
Bashaus knockofs tuat rescanble
nothing so much 25 airport
Yet it is here in this architectural
wastelend that the German an
scene i3 b ith i
Sigmar Polke), cluster of
stars (like Rosemarie Trockel
Martin Kippenberger) and inevita-

are concentrated,

pamp-{
out images and idess that have
Ei%a i influence on the rest ) |

of the world's Brnists.
e
hold i New York in the early "80s,
afier a decade of Minimalist rule.
. This development was spurred in

o - / .Venice Fest: P

Quinn Cuxtiss

By Jmernevional Henaid Tribune

——

A . ] ENI ) sew
: ‘ ? flm, “The Absence.” a remake of &
o previous esoteric movie or 2 sug

buta's'tlhtyeyn?g;ﬂm
tor may wonder w

Y
. An Italian woman W

_ ter Handke's nEw
CE — Is Pel mor

hether their journey was
SoreDe” (-Browbers

L Avatl’s “Fratelli ¢
va " t sort of jowrney.
") tells of ahdlﬁoseul:l;sm bas abai-

doned her goes to live in St. Louis,
two sons. One boy is quietly
'iH‘Ifediﬁ' reactions of the two youngsters is
exing
inform;ivnmdhaupp_uﬁngpathnsmdhn-

“Glengarty
Jack Lemmon giving superiative
as “get-rich-quick™ realiors of an
bled by a dwin X
MW a feverish sense of
ic 1o David Mamet's adaptation of his play.
g&hngouwmwdmemhlmm
Auretio Gms":}-{ Discesa di Acla”
{“The Descent pictures in naturalistic
ferms the excruciating faw of 11-year-old Acla
whose parents sell him into slavery in the sul-
phur mines. He is beaten when be mics 10

escape and evenmally commits suicide.
Severs] eminent directors hiave offered short

eter Handke, David

and reqiros 1o Italy.:

tion.
Glen Ross™ has Al Pacmo and
ive performances

ing clensele. James ;&.:;:;

and sk \ P .
blhu:%:ql:md controversies ovesr his “On
the Origin of Species” and his theory of evole-
Steven Spi is
minme :
hitchhikers make their way across the Califor-
nia desert. .
Federico Felini hes sent thres of his com-
mercials for the Bank of

minntes. In these
consults his doctor who advises him to put his
meuey in the Bank of Rome. i
Frank Perry
honered in Venice in 1963, has a new film, “Od
e Bridge.” a courageoas self-portrais of his
battle with cancer. I
The festival ends Samrday night after its
awards ceremony. !

ted with a 21-.
“ n,” in which two young

Rome: “Three t-

wad

, Whose “David and Lisg"

ART EXHIBITIONS |

. EXHIBITION PARK -
k 750ctober 10-18 1692 '

Antiqus Dealars ‘ .

1 H
Sciobel 8 Fram
7 o & Ph

LA T

LONDUON,

TELEMHONE: ([} 42hb M 51

COLNAGH]I

Flablisdwd Y

Exhibiting at the
XVle Biennale Internationale des Antiquaires
au Grand Palais, Paris
18 September — 4 October 1942
Stand: 46. Tel:

W/ 112 RUE DU FAL'ROURG ST HONORE
TR MARIS

AWFW KR

(1) 42598170

FACSIMILE- 1D A2 00 2305

Manufacture in Aubusson, France

Galerie robert four
CARPETS & TAPESTRIES
Anficuz & Contamparary cregtions from
- Kozo - Leporie - Lurcat - Magritte -Mediglian:
- Roussedu - Ser - Toffoli Vesaraly.

- Gaugu:n -
Nanle - Niri Anker - Pizosso
Purchase

Resteration -

Estimations, Transpert & Insurance free.

750

25, ruz Bonasarts

[=F]

& Sale
Expertise

Tel:

NEW YORX

OCT. NQV. DEC. EXHBITION/SALE
JAPANESE SWORDS & SWORD FITTINGS
FLYING CRANES ANTIQUES, LTD.

deashy, tamins & tatazes. Shinto blades by

Y ,W?MNOBUYMM{EENTMYOSHLMWH
BIZEN , MUNEYURZ, KANENAGA. Rare examples by

. SADAKAZU. Also, tsuba & sword fitings, amor, belmets, bows. amrows, qfives & moce

™ FLYING CRANES ANTIQUES, LTD.
1050 Second Avenue, N.Y., NLY. 10022
Tel: (212) 223-4600

collction of rare blades, 4z

T

27th Auction, October 16/17. 1992

I AUCTION SALES

Antique Arms *Orders and Decorations® Military Objects I

More than 5,000 ifems will be auctioned. amorgst them numerous
medieval daggers and swords. A Maximilian Suir of Armor, Gennam
apprax. 1520, Precious Eumpean and Oriental pistols. guns, sweords and

PO,

and decorations from all coumirics and pernods. Miditn

antujues, uniforms., puntings, liveranne and autograpls.

The persunal hicome and vompaign bed of Emperur Napoleon 1. Peraonal
belungings of such imponamiﬁ.ﬂu[icul tigures as Empress Mara

Theresia, Em

Franz Jas,
Ludwip o

Tand
11 of Bavaria. Emperor Wilhelm 11 Count Zeppelin and the

Empress Elsaheth of Austri Kenz

Ruron Richthofen. Many items from the 1933 - IS penod. unigue has
that tormerly belonged to leading personalities.

We will send you our extemsively ilustoilod catalosue am where o the
warld ypon the receipt of an inermationa! money order in the amou »f

LSS 20 ar DM 360,

HERMANN HISTORICA OHG

Maximilianstr. 32, D-R000 Mumich 22, Germany |

Tel: 159) 29 63 9] or 296393 - Fax; (80 2 u] 35 i

o
|

LOS ANGELES MODERN AUCTIONS
20th CENTURY SALE

AMERICAN and EUROPEAN DECORATVE SHTS

Octoher 3-8, 11:00 am-&:00 p.m.
S - CATALOGS MUAILABI E UPON REQUEST
332 N. La Brea Ave., Los Angeles, Ga 90036 = {213) 938-5150

Presents a

1912-PRESENT
OCTOBER 10, 1992
PREVIEW

ECHIZEN

. — VIENNA

MAK AUSTRIAN MUSEUM
OF APPLIED ARTS,Siubenr-
ing 5, 1010 Vienna, Anstria,
-exm‘i:.ibition program: 9.9. -
26.10,1992 Heinz Frank, sculp-
tores, 212, - 21.2.1993 Vito Ac-
condi, $culpteral installations,
daily 10 a.m. - § pan., thorsday
10a.m.- 9 p.m. ¢losed monday.

——

TART EXHUBITIONS”
“ANTIQUES"
“AUCTION SALES™
appear on Saturdgy

THE NEXT
SPECIAL REPORT
FOR

e ARTS
&
ANTIQUES”

rs on

COLLECTOR'S
GUIDE

September 27th

HARRY FANE
wishes ro purchane old
CARTIER
objects:

, elocks, dgarette cases, pawder bosss,
desk acecssurics. photu trames et

Please ornvacy

OBSIDIAN, London |
Tek 0714930 8606 Fac 071899 5834
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THE TRIB INDEX. 94,42 ]

Intemational Herald Tribune World Stock Index @, composed
of 230 infemalionally investable stocks from 20 gounlries,
compiled by Bloomberg Business News. Jan. 1, 1092 = 100.

1152 close: 54.32 5
Previous: 36.41

8 M A M J J A S
1902

The imdex lracks U.S. dollar values of stocks in: Tokyo, New York,
London, and Australia, Austria, Belglum, Canada, Denmark,
Finland, France, Germany, Hong Kong, Italy, Netherlands, Now
Zealand, Norway, Singapore, Spain, Sweden and Switzerand.
in the case of Tokyo. New York and London, the indax is composed
of the 20 iop 1ssues in lerms of markel capalalization. in the remaining
17 counines. the ten top stochs are tracked,

Asia/Pacific Europe N. America
fpprae amghtiry 35 ¢ AppTox, wesghtmyy. 0% Approx. wegrang. 35*
Close 529 P, . F95F  Close 9931 Prev. 10009 Clgsae. 99 63Prov 5969

%0 2
® - - 1
70
ol

AMJJA S AMJIJIA S AMLJJA S
1992 O wogiede, 1982 1992
Industrial Sectors
i Py % M P %
cloby clase tiose closs chage

Enargy 9652 9715 -D065 Capital Goods 957 013 -157

UHildias 15 435 -257  RawMatermis 9725 9333 -209

Fingnce 5351 8855 —i136 ConsumerGoods 9451 0948 -Q98

Services 9336 10064 -137 Misceltancous 1.3 10201 -~165

Rz 00 Jessmng mone wieTason abour e infemaeoral Heralg Tobune Wortd Stock

Tt indew 157 Aveeteg Charas oo Gawle, T3 Newdly Code. France

Weak U.S. Economy
Keeps Inflation at Bay

Compiled by Our Staff From Dispasches
S Usiod Sate i Avgns e venament o Frey
the Unit in A government
T‘hcproducer cen‘nﬁmcmsedb only 0.1 percent last month,
olﬁ:amnm d. while lhe core male of mﬂauon -
m:ludmgf and energy prices — declined by 0,1
The rise in the index was the same as n July. It mar lhel‘aml:
:mmhofmmﬁmnt the total rate of
toasen:ona.lly {justed 1.7 percent.
an;lnﬂanq‘nrhubemmﬁqumd.“mgljohnglkbaumam
in Washington. “However ve 1o ask yourself w
tbecy:us‘rehasbeenwomthm y?iumc. He said the Federal
Reserve Board's insistence “on virtvally ze70 inflation has been
devasiating 1o the economy as a whole.™
“There’s ot much inflation ot there,” said David Wyss, econo-
mist at DRI-McGraw Hill in Lexington, Massachusetts. “The job
market is very soft. With Lhe unemployment rate at 7.6 percent. we
don't see much wage pressure.”™
Dsbglllelastmo;ethsmmedmﬂanonmle.wmlsahfoodm
TO5E Lt showed,
e Felbryany. Erese it pces Clompe 169 peresat 13 Aviust
the biggest leap since a 2.0 percent increase during July 1972. The
government atiributed the rise to adverse weather.
(Blovmberg, Reuters. AP)

Japan Survey Points to Rate Cut

moremuome.Wearepmbnl;?two-thnﬂWr i

Compuied by Dur Staff From Despasches
TOKY C — Japanese managers believe busi-
e e s by,
a survey
andmdmamdlmnuwmmlh:
bank would lower intsrest rates to spur growth.

TheBankofanansqumﬁiymlamsm:y
of 7,000 managers found that corporations
mradmngmvmmtplmsasmﬂrﬁnan-
sial positions deteriorated. The snd
they were strugeling under growing levels of
unsold 1aventories,

*Another discount rate cui is a given,” said
Cameron Umetsu, an analyst at MMS Interna-
tional, 2 market advisory D “Now it's just a
question of lime,”

The Bank of Japan, however, insisted it did
not necd o lower rates.

“The tankan is bad, but at this point we don’t
se¢ a need for a change in monetary policy,”
said Kagehide Kakn, director of the bank's
research and statstics department.

But economists said that the survey made an
eveniupl reduction in interest rates inevitable
because the economic slowdown had Iasted
Tonger than anyone [orecast

“It's not a very pretty picture.” a Crédit

Lwnnmsammmuumhewnulw said of
the survey. "’msmnswe‘renotgmngmga
a0 ECONOMIIC recovery
Srill, meMmm mtamoHatamd
Fndaythu]apanmldsecbnghtmmm
Threewu‘:ksago,lhn t said it
would add 10.7 killion yen ($87 hillicn) to

Japa's trade sarpbes expanded in_ Augest,
rising 32 percent from a year earkier. Page 13.

pubhcspmdmglormwthcenomm_ym

package credit easmgs by
memnﬂbanlgfaﬂmnm
Economists disputed the official tora
pear-term , however, Peter
Merrill Lynch apm said, “There won't be
muchbnghtnm [rom the private sector by
TthanimJ has lowered the discount
mﬁwmovm-themlimths,fma
m thulylwlmrtswmm

economist at Jardine
tion in

Summerville, g
Securities, said: “We've had deteriora-
real economy and there is probably

r

t.hewaymtomedmmhﬂn
m‘nsefmallminnemmdmoumme
reduttion is strong, said.
Themost-wmhed ohhemnhnm—
vey,lhedlﬁumnmdﬁofmajormmufmmr-
&3, came in at a 15-year low of minus 37, down.
from minas 24 in the last quarter.
Mmdﬂtormajornonmamﬂmmm
ened to mmus 13 From 1 in May. 'Ibesum:;
md:mmglhemdmmldnnpmm
by"'l‘he mamul sector we all knW
about ” said Geoffery , SEDIOT eConomis
at Baring Securities. “But nawthenonnnuu—

facumngamsare
md:hemhngljbm-
alDunamuchywdthatwhﬂuhegovmmﬂ

'I'heotﬁqalsmdatamngmlhoﬂ'malsuf

the I Federation of Economic Organiza-
tions that jt would be nrecessary to come up witlt.
follow-up budgetary mreasures in 1993- and

{Bloomberg, Rewsers. UPIY

Indox 2 bk v avaiatie free of changs by wnbng io !

U.S. Senators Shut the Lid
On Liability-Law Reform

By Peter Passell
New York Times Service

EWYORK —The U.S. Senatc,mkﬂhnglegs!auonthat

would have reduced damages paid to consumers in

lowsuits over product liability, looks like it might not
qmtebemdymtakeonwhalmanywns:

toughest of the Washington lobbics — the trial lawyers. By vunng

to shut off debate, the Senate rebuffed the Bush administration’s

efforts to build momentum for reform of the nation’s legal system.

To manufacturers, the bill was an opportunity 1o Limit a legal

extortion racket that raises business costs. To Ralph Nader and

Public Citizen, the sometime allies of the trial lawyers, it was a

conspiracy to rob ill-treated Da-

vids of their best weapons of re- The driving f
dmmg orce

behind reform is

dress against corporate Goliaths,
Al this has frustrated econom-
high insurance
premivms.

icalfy sophisticated legal
wha generally side with business
on habitity reform. but see the
rules as incentives for balancing
salety, innovation apd low cost.
Robert Litan of the Brookings
Institution said he doubted the bill could have much reduced “the
bane of the sysiem: manufacturers’ uncertainty.” And those who
would also like to use the law as a safety net in u:_lur) cases feared it
would have been x siep backward. “This game is not worth the
mmdk. said Jeflrey O'Connell of the University of Virginia Law

While the public views prodnct fiability as a way to compensate
the injured, economists focus on deterrence. The economists” core
idea, largely derived from the work of Guido Calabrezi, dean of the
Yale School of Law. is to balance the damage from injuries against
the costs of avoiding them — and then w0 Iacethchabilnyon the
party that can avoid the accidents most

The 1deal law would induce manufacturers %o build stepladders
sm;h cnoggn: t&:mﬁdgh mt;sfl mdcms but probably not sturdy
enough to weight of a pickup truck dunng a tire change.
Whilc this ideal law would sure‘l’\ h-gnl ible for a
mlsung nvet, it would not fook kindly on l.he claims of a circus

er injured while halancing the ladder on his nose,
dniving force behind product liability reform is the explosion

of insurance premums. But high or rapidly rising costs do not

See LIABILITY, Page 11

Southeast Asia Hails Bush’s Trade Proposal for the Pacific

By Michael Richardson
Internancnal Herald Tribune

BANGKOK — Southeast Asian na-
tions. anxious o sustain close economic
links with the United States, their largest
exporl market, favorably on-
Friday 102 by President George
Bus.hﬂmtmuldladmthammofn
mﬂs-hnﬁcfree-uadeam poli-

ummpmgns%eshoneoonom
cy in Detroit, Mr. Bush said that if he was
re-elected in November he would seck to
develop astmcglc network of free-trade
agreenrents™ with countries in Latin Amez-
ica, Eastern Earope and Asia.

Ina separate statement, he said be would
“explore theﬁom ity of a connection
between™ a North American free-trade
zone, receatly agreed 1o by the United

States, Canada and Mexico, and a South-
casl Asian free-trade area to be launched in
January by the Association of South East
A ven befow its planned expansion 1o
ven hefore its pl
inclode Chile and other Latin American
couniries. the North American zone, by
phasing out barriers 10 the flow of goods,
services and investment within 15 years,
will create an open market of more than
360 million consumers.
ASEAN has 2 combined population of
330 million and is the [asiest-growing eco~
nomic region in the world, It has set a 15
year time {rame for lowering customs du-~
ties lo no more than § percent on irade
among its members in most mba:ufacmmd
200ds and capital equipment, but not agri-
cultural commodities.

Taiwan to speed up

industry, said the

sull au a very early
But as they took

op between them ™

remain open” and

Analvs:sofsmd Lhatm:;tl holding cut the
prospect an even! merger
American and Southeast Asian free-trade
zones.!heUmwdSmwswnspumng
sure on Japan, China, Sou!

-opening
suressolhntlhcywouldnmbeleﬂwt.

Lee Hsien Loong,
prime minister and minisler for trade and

Southcast Asian free-trade areas were both

be useful for both sides to have links devel-

Mr. Lee said this would ensure that
“channels of trade across the Pacific would

between

md

mnd:et med-

Singapore's deputy
North American and

stage.
root, he said, “it would

that ties between the

United States and Asia “would be
strengthened, weakened.”

He was speaking at the conclusion of the
fourth anpnal ministerial meeting of the-
AsmPanﬁcEmnmcCoopam
the only governmental organization that

provides an economic
muumesonbothsduofbndiaﬁc.

The APEC members are the United
States, Yapan, Canada, China, South Ko-
ren, Taiwan, Hong Kong, Austmlia, New
ZeahndandtheASlhEJ:Neounm-—-In-

Tuesday birt released to the media on Fri-
day, Mr. Bush said the United States
viewed the economic integration of North

rather then

forom,

mAPECnnmslu’sdmd

month, W
effort Lo restart
of global Lrade negotiations. .
Those talks are
over differences between the United

America "inthesamehghtasfumuans—
Pacific economic integration.”
Suchu'adch'bmlmuon.hesmd.wuld
not become an exclusive
e
o ree
world economy.”

bloc, but
-stone to .a

at the APEC salid

senior UI'S. officials had told them that il
voters m‘France
treaty on closer

the Maasu-i&l
economic and
union in a vefereadum later this

would make a major
stalled UmguayRolmd

down

See TRADE, Page 11

GBL Calls ING’s Bid for Bank Too Low Exxon Joins Mobil
On Siberia Pro_]ects

Compiled t Oy Staff From Disgarches
BRUS%ELS Inlmamlionale Nedeﬂandmbldr
Groep NV is expected to in its or
Banque Bruxelles Lambert, despite the opinion
of the bank’s main shareholder, Groupe Bru-
xelles Lambert SA, that ING’s bid vahiing the
bank at 32 billion guilders {32 billion) is too
low. analysis said Friday.
ING. 2 Duich banking and insurance group,
said Thowday that it wanted to buy a 6.72
t stake iz BBL being offered by SBH
Gvesmlﬂsandlhel%mhﬂ?mgmg?y
nipar and proceed with a public tender offer
lor the rest of BBL's shares. ING set a maxi-
mum snee of 3,600 Belgian francs (§124) per

of whether it is done In one, two or three

Groupe Bruxelles Lambert's direc- months.”
tor, J Moulaert, said Friday that ING's Other analysts dismissed the L put
offer had undervalved the bank by as much as  forward by GBL that topether with allies it has

1,000 francs a share. He said Groupe Bruxelles
Lambert, which has an option on the SBH-

R E—————

Unipar stake, wotld decide within a month and
then take a position on the ING offer.

“They cannol avoid having an t

with us,” Mr. Moulaert said. *If we decide to
resist the bid, it will not succead.”
“We would not 1ake the risk of the

shares above the markel price becavse
nsl:ofnhxubld."hcsatd.“lftheshmhad
been offered at a market pnce.wewm.lldhave
exercised our right.”

But analysis did not agree.

“Iinsmpmtcumlhnmwillhappen.
said Nikita Reinbot of Bacob-Reyers Securi-
ties. “' don’t see anvome stepping in to pay
h:ghcr'i'hestorylsﬁmshed.lusjustaquon

40

percent and cn hlock the hid if it wishes.
=1t seems that ING can do its public offer

hands, and
Nimmen of F

T"""mp

because there are 35 percent of shares in public
nw{:lri]lamept. smdStephmm

Mr. van Nimmen said Winterthur, a Swiss
insurer that holds 5 percent of BBL., and other
Italian companies wounld want to sell.

“The offer price of 3,600 compares with a
3.000 [ranc normal market price, based ou-

" he added.

- Geert-de-Mesure-of Delen said GBL wounld
probably accept the 3,600 price. He said that

nwwnsaq:msvelfmccﬂywmmm

t of BBL.. He said it wounld also allow

some of its recent losses on its
ding of more than 20 percent in Petrofina
3A, the Belgian oil company.

Analysts believe a dval bid or one from GBL

itself is unfikely. Mr. van Nimmen said GBL'
hadhqmdmourunsofSSbilhonl‘ranes,nol
enough 1o meet the 38 billion sum needed to

buy the rest of BBL. (AFX, Reuters)

By John M. Berry
Washington Post Service

WASHINGTON — As President George
Bush could testify, Americans have strong
opinions on economic matters. The problem
is. many of Lhem lack basic economic knowl-
edge on which to base those opinions, accord-
m%{mnmuoml survey of economic literacy.

(\T\r“'hm'j you do on these quesl:lons"
® What is the current unemployment rate”

L] w does the Federal Rﬁg:emdo"of

L thappensmcxponsnf value
the doliar goes n&s

In asurvey of 1,605 people. correct answers
were given 10 these and other oaly
about 40 percent of the time, said the Nation-
al(();noeunncull on Economic quidnon. iah

the respondents get nght:

Roughly 85 percent of them rated ther
knowledge of economics either I‘alrorpoor

Thl: survey, done for the council by th

up Organization in March and released
lhlsweek. found that “many people do no1
understand the meaning of basic economic
terms.” said William B. Walstad, the director
of the National Center for Rescarch in Ece-

Stephen Buckies, the president of the coun-
dl, which plans 1o use the figures to make a
n.'luonmde push for more economics to be

Buckies said. “We want them 1o understand ~ 5eRiots mentioned u loyment, layoffs or
the basic concepis, such as the trade-off be-  50Me other m]“b marker.
iween retum and risk.” As with ent rate, knowl-

In the survey. 1,005 adults were questioned
along with 300 high school seniors and 300
college seniors.

about one quarter tadeﬁcitmmud
Anticipating the answers they were (0 16~ when the “total
ceive, the telephone interviewers were told, than the total supply of money mﬁw

“Responden
tions difficoit. Tell them not 1o worry
it: no one is expected to know all of lhem."
Asked.““'hnl:suwcml-rnem nauona}nﬂt:c
employment raie? oaly 1{ percent ol
schoolers.

t in elemen

cvervone I'l
economics to make intelligent choices.

“We don’t want ta turn people into econo-
mists, or even

lic and 26 percent of the college seniors
vould come up with the correct figure, which
waa then abowt 7 percent. Another 15 percent

Americans Score Low on Economic Test

:md secondary schools.

to know more about  ket. When

sophisticated investors,” Mr.

ts may find some of the

Z..pumtol'lhegcncrnl o

l.han.ZSpﬁemLNuﬂyalhrdofaﬂr.hos:
surveyed said they did not know.

This did notkecppeapleﬁonhmngan
opinion about the state of the U8 job mar-

fifth thought it was when “U.S. imports are

grmter than U.S ﬂ?ons.
the budget deficit tln.s
)ur wns sgm!mtlv overestimated

asked, “What economic issues are

u'edachmceamougSI(l!

By Thomas C. Hayes
New York Times Service
DALLAS — Exxon Corp. and
Mobil Corp, the two biggest oil
companies in the United Siaes.
bave announced that they will join
forees 10 bid o' cil-ind-gas &xplo-
ration and produchon jects in
oneofRuﬁmslargHt fields; the
.
on-Mobil is
a rare oné in recent years between
w0 corporate giants that mostly
have gone separate ways or leamed
with other oll comopanies for 20
years. It revives an alliance whase
biggest undertaking, along with
Chevron Corp. and Texaco Inc.,
was developing ofl fields in Saudi
Ambmunder Aramco banner.
The giant Middle Easl ion
was purchased by the Saudis be-
m’?ﬁelw and 1 ?m
€S no
s o S
ments to ject, which they say
covers 86 ml%-gﬂ acres (aboul 34
million hectares) in West Siberia
with daily ootput of 3 million bar- ers
rels of oil, about hall thegrodue-
tion of the large Western i
e o compasics so far ha
™0 50 far have
had Hude
their own in Russia. Chevron,
oco Ine. and Marathon Onl Co.
signed deals in other regions carlier
this year, and Texaco is
forpmdumonnghtsnenrmem
tic Circle.
By combining expertise in 6-
mnce, seismic analysis
and drilling technology, Exxon and

Mobil hope to persuade Russian
negotiators to grant them conces-
sions in what many geologists con-
sider 10 be potentially huge, undis-
covered reserves.

Some lhebdme tl}lat the
fields ire among the workd's largest
and that Russia’s reserves will
evenmally larger than Saudi
Arabia's 256 billion barrels. Ros-
sia’s proven reserves [ast year were
57 billion barrels.

Few Western oil companies are
producing of in Russia, an indica-
ton of the uncertainties that re-
main on flam royaliies and other
aspects of government concessions,
analysts s.'i.: Political urrest has
also
slid 1
mtilhg even Iarger risks for West-

production projects in Rus-
sia,” said William L. Randol, se-
mor oil analyst al Salomon Broth-

T‘heEnon-Mobllpam"lsa
nership that is spawned by the part
logndni MrRandolsmd.

of the first partnerships n

on the West, between Salomon’s Phi-

bro Eoergy Inc. and Anglo-Suisse
Inc., called White Nights scaled
back its output in the same region
of Sibexia last spring after the Rus-
sian Parlizment increasad Laxes on
expornted oil.

White Nights continues 10 pro-
duce and hopes to resume exports
S00n &i 8 reduced tax rate. - -
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LIABILITY: U.S. Senate Shuts Lid on Move to Reform the Legal System

(Continued from first finance page}

. s . " thinks it was ; " . & ricks . chemicals subsidiary Société Francaise d’Organo Synthise to Great
W. Kip V the Duke ¢rashes arc apparently caused by  thinks it was “hugely important.”  only start the clock ticking after the PARIS —The hypermarket group Société Carrefour has noneed of | { gkes Chemicals Corp.: the sale would reguire employee approval, -

Impress W Lscusl, lot error, manufacturers are sued - Litan was not good reaso ow the e 3 hai ier. said Fri orp. req ployee app .

University Y who wroie  FIonS of afl a i s o weumbad o 3 capital inurease. its Jacques F . Friday. » Banque Indosuez said it was the victim of 2 $50 million fraud invelvinga

“Reforming Products Liability.”
There would be nothing wrong

with the tread, he suggests. if it

simply reflected greater product

some 85 percent of the remaining

in 90 percent of all accidents. and
product liability premiums now av-
erage a stumning $100,000 per
plane. The small aircraft industry is

and chief lobbyist against the hill,

saw modest benefits in provisions
that would deny claims where the
s of alewhol or drugs is the prima-
ry cause of an accident and that

limitatiens on claims — but would

source and extent of the injury.

The proposal did not. however.
touch what Mr. Litan thought was
the most important potential re-

No Capital Rise at Carrefour

Mr. Fournier, speaking at a news conference, also ruled out the
arrival of 2 major new stakeholder in the group, thus denying recent
market rumors that the German distributor Metro might take a
stake. But Mr. Fournier noted that Carrefour and Metro already had

were up 29.0 percent. to 16353 billion [rancs,

consolidation of results of AEG Kabel of Germany and Alcate] Canada

Wire, formerly a division of Noranda [ne.

o Rbine-Poulenc SA, the French state-controlled chemicals and pharmd-
the sale of its speciafiy-

ceuticals company, said it was considering

British steel trading cv. . ury that falsified bills of kiding. .
o Lilley PLC's first-hall pretax profit rose 18.5 percent. to £2.05 milliim

($4.06 million), but it did not pay the | pen

o AP zemmraa

= i ifarsatileazsams

ce dividend offered a year ago, *

risks or greater success in compen- O the brink of extinclion. would eliminate Kability for pain p oo o i e tor d links through a comumon company. and he said there | and sales fell 3.8 percent, o £156.4 million; Chairman Lewis Rohertson

saling otherwise unprotected vic-  George Priest of the Yale Law and ;:gi!:“g Whﬁ“’ federal ﬂ?-:rn' amlﬂﬁﬁﬂ-'ﬁ i,‘;oﬁmm inﬁ?ﬁ could be fﬁer COOpEration. said “the present depression is the worst for some decades.” .

tims for avoidable product defects.  School said, “There is a strong ar- Y15 censed drugs or aircraft. resolving Mr. OConnell's He predicted Thursday that Carrefour earnings could grow 20 | , Geest PLC said it sold its 50 percent stake in Macfish Lid., a seafinid -
But there is far more topremium  gument that current law creates in-  He also liked the precedent of 2 concern: the fuilure to compensae | percent in each of the next three years if the Euromarché stores. processor, 1o Foodmark A/S of Denmark for £9.2 million.

inflation than that. Mr. Viscusi is
hardly sangnine, for example,

centives 10 make products that are
100 safe.”

uniform federal standard that
would make it impossible for plain-

more than a tiny fraction of those
who suffer severe injuries.

acquired Jast summer. can atlain the same margias as Carrefour. But
analysts said the 20 percent forecast was too oplinistic.

« Danisco A/S shares plunged to 630 Danish kroner (5115.24) frpm

688.25 on Thursday, when it said it would buy Sockerbolage

t AB, the 3

’” .
Crisis Hi Nestlé Income Tied Investor's Europe 5
» _
Frankfurt London Paris .
risis Bils | C Shif U.K. Inflation at 4-Year Low | |3 Lo e B0 |
0 ]].rrenc 1900 ' 2800 2100 d
Reurers the budget forecast of 3.75 percent inflation by the -
ortg'ages y LONDON — fnflation in Britain on an annual  fourth quarier. . 10 0 -
Compried by Our Siaff From Deparckes  Frischproduckte AG. a Swissvogurt |  basis was down again in Avgust to the lowest level  Economists said recent inflation figures had 1700 g -
VEVEY, Swi —_ & and cheese - in more than four years. as the two-year recéssion  shown a much better trend in service-sector infla- " =0 1500 . ;
. Switzerland — Nestlé company. ; . ; a etter | TVICe-& 150
SA said Friday that its first-hall (Bloomberg, Reutersy | ¥epl the lid on price ncreases. tion, which previously had remained high. P -~ r o
camings rose 16.5 percent, but the g ['pited Bisenits Profit Falls Central Staistical Office dain showed a vear-o-  Adam Cole, UK. economist at James Capel & 1500 200 i : :
Rewiers food conglomerate added that its . e year increase in retail prices of 3.6 percent, down Co., said. “Six months or 50 ago. the big worry was 20 160 s 4 .
! United Biscuits {Holdings) PLC in July : : A 140 AS AMIJAS AMJJA ;
STOCKHOLM —The cur- | sccond-hall results would refiect o Is ( ) irom 3.7 1in July and the lowest level since  that manufacturers were getting hammered™ by A MJ Y Ay 1092 ] .
rency crisis had a tangible ef- i international 549 Nrshall pretax profit fell 171 1 March 1988, when it was 3.5 percent. the constrainis of the European Monetary System. 1962 1982 1|
a tangible movements in the international <llion (5138 69 mil. . 1 was . L€ CONSLrAtnia o d Frida Prev oy
fect on Swedes Friday, when | cu markets. percent. to £M0 million (3138.69 mil- “The pictune on inflation in the medium term “while price rises in the nontraded goods and Exchange Index riday Close  Changs
millions laarned their Naﬁ's first-half net profit rose 100} ciling a weak performunce in | looks excellent, but at the very larpe cost of high  services sector were staying fairly buoyanL™ Ciose &
interest rates were being raised | 10 1.18 billion Swiss [rancs (5944 Americin markets, Agence France- | unemployment and lost output,” said Jan Amstad, ~ “Now there is real evidence that underlying Amsterdam  CBS Trend 10020 10830 0834 [ ..,
a painful 6.75 perccntage | million) from 101 billion francs. Frene reported from London UK. economist at Bankers Trust. service-sector inflation is coming down.” he said. Br . Sioo ndex 531458 531523 056 | -
pounts, to about 24 percent. Operating profit rose 21.8 percent Sales in the period fell 0.1 per- Although the year-to-year rate was down, the  Mr. Cole noted only small price increases for Brussels ° - Slochindex =~ 53445 e’ 006 ] I __
Barks and thifs sid thce | 10 257 bilion francs From 211 i S from the fist half of 191, 10 | index did ris 0.1 percent from July o August, — leisure services and fares in Augost and a drop i Frankfurt  DAX - 15780 152887 ED G |
& fts said they lion, and sales were up 133 per- £1.5 billion, Operating profit fell 60 | reflecting price increases for household goods as  the cost of household services. Frankfurt  FAZ 80027  587.37 04973 |
were raismg zdjustable-rate cont. a1 76,39 billion francs, percent, 1o £12 million. summer sales came o an end. There were also The 36 peroent year-to-year rate for August S Y 989 57415 0034 | .
mOrgages to account for the 75 . L European activities performed | increases in some food prices. bul gasoling pricss  compares favorably with 3.5 percent in Western Hefgind =~ HEX = _°RF oS %] |
m""ﬁ;’““;‘;“’nﬁw The company, which generates w.ell, the company said. but {n the | fell, the statistical office said. Germany and the European Commugity average London Fingncial Times'30 173080 1.70740  +1.384 ©,
w1 l“’s‘ " the cen- mml.of,m sales outside Swil- - United Sates, the Keebler Co. sub- The 0.1 percent rise was the smallest for the  of 4.1 percenL London ETSE 100, 237000 234060 - +1.287 |
: boosted its d. said its sales mightrise a1 2 - sidiary suffered from recession and | month of August since 1982 The statistical office also noted that seasonal e Gl e oA Zogg0  049,] !
overnight rate to that astro- | [foster rute tha in e first haif, On 2 wrend toward cheaper products at Excluding morigage interest paymenis. inflation  ood prices vsually fall in Septeraber while some Madrid General Index _ cniciiu el I
m;?l level on Wednesdayas | the other hand. “if the weakening a time when the company moved | rose 0.1 percent in the mont. bat the year-io-year nonseasonal food prices could rise. Milan MIB 71800 73000  -164.] 1]
part ol a wpreserve | of the dollar, which began in June  yp-market, raie fell 1o 42 percent from 4.4 percent. Econo-  Drink prices in pubs may also rise, and de- : 1 777418 #1579 |
the value of and ney the the i ; - < . . Paris CAC 40 1,801.99 .
. Warseney over Lic summer. From Los Angeles, the Associat- | misws expect the rale to [all further in the coming  creases in mo rates last year will continue to e S 535 BiLaa  s1ad| i
,“We arc only reflecting the | fall of the yen and the sicengthea-  od Press reported that Keebler said | months. affect the annuai rate of inflaiion until Noveaber. Stockholm _Alfagrsvaeriden 82035 : A%
high rates on the credit market | 0B of the Swiss franc against other it would close its 106-worker San The Treasury also expects further decline. Gas prices are expected 10 fall further. but the end Vienna Stock Index NA. 38100 - n. il
jusi now,” d.“id Han.;Br?u. an En:mmm?’:ﬁ:";gg E:Eﬂﬂd“rv l‘j‘l:} plant in November A T"ﬁ""!fr" spokesman said the data werc excel-  of summer sales could mean some rises in the Zurich ses o290  G12.30 - +osd| |
executive of Svensk - satse o) Fecession. i : i i . — - —a .
kredit AB, 2 mﬁ- cate of net profit would be lower lent news. He xaid the rate was on course 1o meet  prices of clothing and household goods. e s A T |
Hubert Fromiet, chief econ- than that of the [irst half. — e
omist at SwedBank, said, “We About 25 percent of Nestlé's rev- . . . . briefly: EH 1
have sl denghat e, | e oo G5, = d Y @l tsin Says Threat of Hyperinflation Is G Very briefly:
okls e o Py | e cmes from U.S. sals eltsin days tol nype tion rowing
losers in the transition from a John Campbell. food analyst & » Germany registered a July trade surplus of 1.3 billion Deutsche marks |
hlgh-mna_t.:on fo low-inflation County NaiWest. said Nestlé sales Cupiled by Our Seaff From Desparcher central bank be taken awav from the Parlia- Fears of higher inflation have pushed the ($916.0 million). down from 2 billion DM in June but up from 300 milliga |-
conomy. . gains jn Southcast Asia and Latin  MOSCOW — President Boris N. Yeliin  ment and cither given to the government of the  ruble rate against the doilar from 168 last DM in July 1991: the current account deficit widened to 7.7 billion DM 5
Ir 5“!“5 with debts { Amecrica offset weakness “in the  wamed Friday that hyperinflation was a serious  acting prime minister, Yegor T. Gaidar, or be  month to 210 at the start of September, [t has  from 3.9 billion DM in June and 5.6 billion DM a year earlier. - |
gh:di aml'd'leld da with sparecash | Western world, which is in faily |hreat to Russia's economic reforms and that the  made independent. since rebounded slightly. o Preussag AG said sales For the nine months ended June 30 [ell 6.0 '.i_
The switchbe Stad deep recession, ve  Slability of Lhe ruble was key to their suocess. In calling for a stable currency, the president Meanwhile, the Interfax press agency report-  percent, (o 17.2 billion DM. but that profit sas stable and would increase  |°
shypotel. & ot aae e Nestlé said it spent 478 million ™ «Hyperinflation is becoming a serious threat  said the “salvation™ of the ruble was “not an  ed that Russia had a trade deficit of S1.4 billion  [or the Tull year, compared with 1991. o
.yma UL, "’"”g I francs on aoquisitions in the [irst 4 the reforms in the near future.” Mr. Yeltsin  abstract phrase of economic theoreticiansbuta  in the First haif of the year. totaled oo & Boch AG said first-half nel profit fell 36.4 percent. 10°T
wi €rs trying to buy one- | hall, up from 417 million. ool i0- 16y repional officials in the scothern industrial ~ key issue of vital interest for millions of ordi-  $15.8 billion and imports $17.2 billion. ] (rikes agai reelain maker: sales grew
year boads with a rewm of | cluding the 3.4 billion-franc pur-  cjyy of Cheboksary. “Supporters of cheap cred-  nary people.™ y was the main wrading partner, ex-  Ton DM, depressed by surikes against the porcelain maker sales goey
215 percent or two-vear | chase price for Source Perrier SA. 15 3nd unrealitic socia programs e pushing _ Russia had hoped to allow the ruble to trade  porting goods worih 53,68 billion 1o Russia ang 8- percen. to 868 million DM. _
15.17 pcrunwl it Acqusitions included Nestte's s into this abyss.” freely on world markets in the second half of  importing Russian goods worth $2.35 billion.  ® Austrian industrial employers l'?:lcd” too kigh 29 percent annual pay
“Pepmle M:' soid shares move to boost its sake in Sociere  The president’s comments seemed aimed at  this year. Russia imported goods worth $1.38 billion demand presented W them by the 190.000-member MBE union. which
ok Peop ) \lh:' ) and | coerle des Eaux Minérales de  thelargely conservative Parliamentand thepew  Critics at home and abroad say the cconomic  from the United States and exported goods to  represents metal, mining and energy workers. -
e where e ongs I FMl | Vinel 1098 percent from 53 percent.  acting head of the Russian central bank, Vikior  reforms launched at the start of the year have  that counuy worth $318 miltion. « Sabema SA plans 1,000 job cuts in addition to 2.200 already announced.
bisk where they g‘f‘d"l,!a“ Mf achocolate and cookie joint venmure  Gerashchenko. who has begon issuing credits  been walered dawn under pressure from lead- M. Yeltsin also announced that a good har-  apd the Belgian state-controlled airline that is 37.58 percent owned by Air
kaetsson, g executive of Slm: in Cokoladovav S.P. in Czechoslo- 10 slate enterprises to cover their debis. ers of siae-owned indusiry and agriculturewho  vest would cut the need for grain imports this  France saj.ggln hoped to break even by the end of the year. -
dinaviska Enskilda Banken. vakia, and the purchase of Hiz ~ Mr. Yeltsin proposed thar control of the  demand more siale support. year by 60 percent. (Reuters, AFP. AP} o pjeatel Cables, a unit of Alcate! Alsthom, said first-hall net profit rise
15.5 percent, 1o 523 million French irancs ($108.4 m-illiogil. nedéile sales
1 nse al 10

P

about the impact on some indus- Would the changes in the Senate  tff lawyers to shop around for Carrefour last week said first-half attributable net profit fell 53 - . p T oL i

ties, notably small sireraft makers.  bil have made a difference? Pame. _fricndly state jurisdictions. The bill _He would ike a variation o “no | - percent. to 277 cilion French francs (857 million)from 593 million | - Swedish sugar monapoly. from Procordka AB, for 2.53 bllion kroner: the L

While the accident rate in Igcna— la Gilbert, the legislative directorof  also would have reduced uncertain-  fault” insurance that eliminates the | francs a year earlier. " - (Retters, Bloomberg) sale is 1o be fin by debt. N I
al aviation has fallen sharply and  Public Cirizen's Congress Watch ty by seuting a_two-yenr statutc of  jury as middleman. ] M TR e . Bloomberg, Reuters, AFX. 4FP

TRADE: Bush Proposal Is Hailed PAPER: Zuckerman Ad ”
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(Contiuned from first finance page)  all the major trading countries as  (Continaed from first finamce page) likely to win the auction for the . The dOIlaI‘ a’szg d-

and the European Community on  Well as immediate and decisive 2¢-  ment banker at Veronis, Subler & Deily News after the endorsement u

agriculture. tion by all paricipants™ 10 con- Associates, said that Mr. Black's of Mr. Zuckerman by the union ® £

Opposition by France 1o heavy clude global imde negotiations by  offer remained on the rable. Bul umbrella group. . The U S e’ectlan s
cuts in farm export subsidies de- e ead of 1992, union leaders said Mr. Black's  Mr. Connery said he hoped ali i ol Ve .
manded by the United States and 1 Capberra. Prime Minister Stalement o the drivers and press- parties would be able to a oo
other agriculweral producers has  p,y Keating called Mr. Bush's men elfectively amounted W a ure that would allow Mr. . - o ’ 3
preventad the European Commu- ; work withdrawal from the negotiations. Zuckerman 0 Ury to reach agree- C I W Y g I :

i rom g e S 1A ol oo Lty el oo o i IVIEwar In Yusosiavia
Si ; ited Stales revog- .

Bt APEC delegites said the  Sno g o 1o s part i by had “decided o pulloutof herace  The Newspaper Guild. which @ Face-off over Ira .
French goverament was expected  jpo more liberal trading arrange- 3t this time”™ Reuiers reporied represents news. advertising, and ;

10 shmrlr grul:rmty on the  pens in the Pacific area” from glm' :lork.] ich slencal' g;l:lip'!dro}'a&s.zmlias previously ® o &0 . l
issue if voters its cam- A third alternative, in which a denoun . erman's pro- :
paien for approval of the Maas- The Australian leader said that gmulp of independent investors posal becawse he has sought the . Maasmmt maﬂcauon

tricht treaty. the US. move could provide a would join unions in buying the power to recast the newspaper's

In a statement on Friday, APEC  stimulus for twade liberalization Eaper remained a viable option news stafl by replacing reporters L4

nunisters called for “leadership by  among APEC nations. ut was made considerably less and editors regardless of seniuril).i . c 0 IBCGSSIOH
I , s i
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for an official from Mexico.
hearings and
the many eco-

in various congressional hearings
but has stressed only the
mm%mmbmma

¢ could put up 10 150,000  oopnd ioh losses

Americans out of work, while Democrats as-

isdve, Carla A. existing Jow level of US. tarifis on
most studies have focusedon ~ But Democratic senators criticized

of the Mexican economy, : U
shortage of educated workers there and the spending on job-training programs
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job losses could be keavy and ble-
collar wages in the United States could be hurt.
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By Keith Bradsher
New York Times Service
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¢ ” ‘ Black Box Investing :
An Interest |*Quant’ Funds Rush e s, 1P 50,
through Aug. 31, 1992, over over Jysar Syesr
D s @ Smonths 1year
In Driving T —m—
To Beat the Index T R
Economies - CmaGomswsd 20 i S
the career of Dr. Barr f a Fidajity - _ -
iy : By Rupert Bruce of ‘Soonometis. and” Gasoee st Fidelity Stock Selector e 0
QU are driving an automobile. a University, California. Gradison-McPonakt  voe . 0 111 1 !
big powerful beast that can travel LACK boxes are being pitted K was one of the founders of BARRA GradisonMcDongid Estab Value 085 253 172 53
at prodigious specds and consume against human money Inc., a consultancy that supplics “optimiza- Shearson Dirctioss Value 20 1@ AR 48
. vast amounts of the raw material and stealing away increasing ton™ [or quantitative managers, in Disc. Exty. Inv. Shares 121 407 40 -
which powers it. When you're traveling in amounts of fund management 1975, BARRA is best known for providing Hefmstman D : PYYRR Y N 1 RS
the right dl]'ﬂC‘hO'n ata mﬂe w it business. Proponenis of these computer- thﬁésystforindexfundsandhasglwn, mmm 0.5 204 673 -
engenders a feeling of cuphoria. Life was | driven sysiems say thar they have the advan-  worldwide, with that business. Merriman Capllaf Apprectztion Qs 205 56 — -
micant (o be this way. ) tages of rigor and discipline. They are not  But in 1985, Dr. Rosenberg quit the com- Mestiytan Blge Chip e o4 in asm.
,But unfortunately, that fecling doest’t o¢- | -subject to ﬁ:man error or cmotion. . pany 1o set up an invesiment manager called Franklin Equily 042 1185 289 288 -
cur very often: The car you're driving is the While the bulk of Lhese computer-driven,  Rosen fnstimﬁonal Equity Manage- ShadowSiock - - . - 5'43 arr o
latest Western Capitalist (Economy) model. | .or quantitative, funds have been set up mere-  ment, which sought to outperform given in-' U.S. Bostor Growth & ncome Ord,  -1.34 7% o8 -
To judge from what other drivers are doing. | ly 10 track stockmarket indexes, more and -~ 1\S. Boston ForsignGath. R fac. Ord. 608 R0 - . C
this kind of automobile doeso™ have a steer- | more are playing the same game as the hu- U.S. Boston Growth & Income A -1.18 5.98 - iy
ing wheel, its instrument panel and indica- | man y.u':lgryingmbmuh:mdcx. , o e . Vauerd Quaptiatve . 063 673 85 T
tars are fauly. and it oaly bas three speeds | Bill Goodsall, chairman of the Instine ‘A quiantitative approach is - .
- tcinaseiu Thoald Diswm

—-stasis, reverse, and forward at 1,000 miles
per hour.

If all that seems unfairly reminiscent of
the Keystone Cops, consider recenl events
on the economic calendar. While the United
States has let out the interest rate brake by
lowering the discount rate to its lowest level
for a third of a century, the U.S. economy
rémains prol'ountclliiy ;al:u'ed. The German
egonomy meanwhile has its engine running
aft rig,hl!.’ but has kept the brake firmly ap-
phed. The result is almost po motion. but a
lot of poise from the European spectators
who want German rates 1o fall so they can all
see a little action. The British economy is
doing a neat little trick of retreating rapidly
;igl,ihle having the interest rate brake jammed

.All the above saemosfm'f:erate w:en com-
pared to the actions Swedish govern-
meat, which this week raised its domestic
marginal lending rate first from 16 o 24

t. then from 24 to 75 percent. And all
in the name of defending the current ex-
change rate. The idea of maintaining present
vahies againt the German mark is predicated
on the assumption that stabie currexcy val-
ues will lead o orderly evonomic
and perhaps monetary union if the
join the EC and Lire Maastricht treaty sur-
wives the French referendurn.

-But this kind of interest rate madness only
indicates how unpredictable and uncontrol-
lable povernments find their economies. The
fixation on stable exchange rates is about as
meaningful as insisting that the speedometer
in a car always show 30 miles per hour. And
the chosen way of western is to
achieve that end is to nail the indicator to the
dashboard: 1t looks good, but it doesn’t
teaily make any difference when the wheels
fall off the car.

for Quantitative Investment Research
(UK.), said: “A guantiative approach is
systematic and disciplined. It tries to find
what drives returns in the market and to
analyze essential part of this is to remove
emotion from the process.”

Barclays de Zoete Wedd Investment Man-
agement, the British firm, has seen the
amount of pension fund money it manages
in index funds grow to about £11.5 billion
{523 billion) today from nothing in 1982, Its
newer “quant” systems have also won tens of
millions of pounds earmarked for beating
given indexes since they opened for business
early this year.

In the muwial fund industry index funds
bave auracied large sums of money, but
more recently small numbers of the new-
.fitjylequant unds have been set up in the

mited States. Significantly, two from this
handful of funds are run by Fidelity Invest-
ments, traditionally an advocate of skiliful
human stock picking.

Broadly speaking, what all quantitative
investment management techniques have in
common is the nse of computers to make
investment management decisions based on
analyses of huge databases of mformation.
Theyalsobaveaveayﬁghtoonu'oloftherisk
taken by a fund and its likely reward, gener-
ally in relation to a market tndex.

The funds managed can be divided into
Two main categories. Passive funds track
market indexes, while active funds try to
beat the indexes. Active funds come in a
myriad of forms becanse moot “ ™ man-
Iigh income yield or low market capitaliza-
tion, when making investment decisions.

Hamy Markowitz’s Moder Portfolio The-
ory, wiitten in the early 19505, gave quant
management its theoretical roots. But its story

systematic and disciplined.
It tries to find what drives
returns In the market and to
analyze essential parts of this
Is to remove emotion from
the process.’

Bill Goodsall, chairman of the Institute
for Quantitative Tnvestment Research.

dexes using an active quant technique. It was

among the first active t firms and today
mansages $5 billion in the United States and
$1.5 billion in Japan

Dr. Rosenburg’s model works on the as-
sumpilion that 50 t of stocks m a -

market are aed relative to the rest.
A computer is used to pick out these that anc
undervalued according to normal yardsticks
like assets, earnings and sales. These are fed
into an “optimization™ that selects
stocks that fall within given parameters of
risk and reward.

Apart from this, there is a lmge variety of
systems. The most primitive is the “tilt”
fund. This is Etfle more than an index fund
expectedlopg:ude ormance.
dlc% ticated extreme are “multi-
factor that look at many more.

Then there are “tactical agset allocation
models.” These are factors like macro-eco-
nomic indicators and measures of recent
market volatility to decide when 1o invest in -

Rosenburg Institutional

ment’s U.5. pension funds mﬂy out-

Source: Mormngstar, Ine.

amount that will add up only over a reason-
ably long period of timg. But he thinks that
better ts can be gained from playing the
global game of tacticul asset alineation.

."Ihemarketispmef{;;imlmdm
bave got everybody IE same target.
Youg:allthoseguysout trying to beat
iﬂf:e F.T. All Share, (in l{i‘fm Udztc.s for emmwdp!e).

you pad out glabalty not hold true

andﬂmp:admmnslhatyoumn make an excess
retarn if you do the right sort of thing,

. “A well-founded. well-executed technical
asset allocater that is sysiematic and disci-
plined has a much betzer chance to add value

. than‘an cld-style eclectic approach.™ he said. -

By Robert C. Siner

e ol
according to the auction’s argantzers.

’ rea‘:.ilearta.te[irmsof.lc‘.'l:u:f‘as
and Kennedy Wilson,

in $150 miillion in for 26 properties with 528
million more in offers awaiting the final
moreompleﬁm

ﬁonal_s_'?ﬂtoSIOOmﬂ]ionissﬁll
negotiation.

— over 60 propertics
3500000 — that
April or May. Mr.
aoction format was attractive to sellers be-

Wootton and
s e et e el
as s anction

et i e
up centers, Cine-
ma complexes, and office buildings
in an unusual auction of U.S. com-

held receatly in Los Ange-
sirnilar sales are in the pipeline,

The auction, set up by the international
‘Wootton and
idy brought

10 a senior

according
of Jones Lang Wootton. An addi-
under

_ The the total could easily reach $250 mil-

lion or even *‘a bit north of that™ said Garrert
Spcdnta_n.gsmiurdireeg‘t;roﬁnvumﬁsg;
vices for Jones Lang Wootton, one
world’s largest real estate services Frms.

-Wil-
what

Jones

neardy
an encore next
5233 that the

The

central source

cause the massive size of the sale made it
worthwhile to mount the kind of intensive
wcrldwidepmmoﬁoncmqpaignthuwmﬂd

not be cost effective for even very large
individual properties.

The campaign was able 1o reach potential
buyers who would aever have kaown abot
l:h:prgg:ms:flheyhadbemsoldindivid—
vally. Mr. Sheehan explained that it was not
cost effective to an international pro-
motion campaign for a $5 million or 310
million propexty.

The campaign brooght a “a very sivong
level of intemational interest™ Mr. Sheehan
said, with some 1,200 investors from Europe,
Asia, and North and South America attend-
ing the Anp. 13 sale He added that the
buyers represented “a new universe of inves-
tors . . . coming into the real estate market

These foreign buyers bidding for smafler
properties in “lertiary markets” were exam-
ples of how the international promotion
campaign “had brought new imvestors ont of
the woodwork,” Mr. Sheehan sai e

Other forcign investors inchuded a Japa-

nese- an partnership that made an of-
ferfora icago office buiiding and 2 Ger-
man firm that is negotiating for the Coast

Savings office building in Los Angeles.
Mr. Sheehan said that be expected the

soaring Deutsche mark 1o bring a lot of
mvnalf:ﬁx German investors in the aoc-
tion p! for next year. Even without the
favorable exchange rate, he said, the price—
at half of construction costs —, low Interest
rates and wide availability of financing on
the most flexible Lerms made it “the best real
?;t?a&: market (for buyers} I've seen since the

Sellers.Mr.Shedmnsa.id.wereganiculm&
1y pleased by the speedy completion af the
sales. Usually transactions of this sort take
atgemﬁna] from’ six months :?Ia year before

g:spm are si and money

erties e d ergn m?!fm
are 0 in ;

mmmmhsh%mtheéayoﬂhe

Mr. Shechan said that another jor
E}:{‘“ was that far more "pff‘mcthand incus-
area users into the
2 nrea vsery cmlmng market.
and other favorsble factors, he explained,
many firms are ing it cheaper
office building or i i
rent the space.
_Mr. Shechan said that the low rares and
h&hylﬁdshnda‘poatmwdamm;nof
Investors.”™ He speculated that many
lheﬁrcr:lugl:cmemmminthem
market were licking thei
mmdsfmlhewalsmtemshoﬂhepm
Years and were to busy dealing with
Iﬂ'bblmzstomakemnnyncwinmtmengs‘

their

L1

BRIEFCASE

Woolwich Branch Offers
Guernsey Dollar Account .
A new dollar-denominated offshore depos-
itmmthubemhmchedhyﬁzﬁnm
_subsidim-yo[theWoolwicthdtabh
ing Society, 2 leading TL.K. thrft institution,
The US. Dollar Account accepts mini-
mum ts of $10,000, offexs instant ac-
€£s8, and pays interest withont deduction of
wi tax. The fnterest pavable rises
with the amount of money deposited. Mini-
mum investment levels attract an interest
rate of 1.635 percent, while balances of

on fund investment.

w# The first and only magazine to be created : - .325"-0"“!. O matt cam 2.35 Interest
ifically for the P.l'D'f&sional fund market- 1{‘:@me ne. added to the e ically
;ﬁ;_r ’ wgnmmmn:mmwm Smondsbam. | Deposits mmy major cur-
i . ) Or fax 10 {33-1) 4637 21 33 _ reacy, and conversion is effected at prevail-
o= IF] provides the information [ Piease sond methe 8 sues for 1982, I or LIS 120 (850FF). "’gpﬂ“““;:”ig charge. .
for fully-informed fund investment decisions. | yame without exiot notice, Mt Wi
we IF] offers the fund industry a forum for Company 'm&e;ubjm :ﬁ“é’?mmss?“cﬂi;‘
debating the key issues. Address O‘hmh ere are 0o transaction charges,
) more information, write Woolwich
Topics to be covered will include: Gy/Code ( ues, Lntg} sﬁMpﬁ%«’ﬁ
— Fund performance measurement CW""'""’ ' by chedicof crect card, 2992 fs’;') 715 735, Islands; or call Guemsey (44-
— Financial regulation Check anclosed.
- : In erlcan
—_ Changes In Investiment patierns Please charge by credit card: _ Th:yp\‘;":;uAld,nchang: j’::‘.'.
N . e ! What would a lot of Americans like to do
Dewelo[{mmls in f_und administration L] anex (v (] acoess foralivi_ng.'So::ethinge]se.'!‘ha_twaso:eof
— Viewpoints from industry leaders Card o. Bxp. date p“:;nf'sg o 2 roceat sury "}w%"g
__ - - - - chan if
Interviews with leading personalities I Signature Orty 18 poceant o ld. & partin

the poll, conducted by the ;
honfurSheamnEhman m
thcy_foundthﬁrcnrempmaﬂyandﬁ.

nancially ing, That means more
a fourth dom toughing it our int;r?
fessions they don’t find completely satisfy-

ing.
Ha!fo{thuserespondh:g_mth:;m

More men than women .
both aspects of their mrmﬁhﬁ?é,’i?
percent versus 15. Women were more Tie)

en to appreciate the si
Tore, men were more likely 1o say the finan.

old, Sou ue-collar
ers (a ise), and people with erk—
mmmusum SIOG,I%?M surprise at alllf
Yes, World’s Best Hotel
iIs |l'! Hong Kong and U.K_
Which ix the best hotel in the world. and
answers to those two
Hong Kong’s Man-

was
Hong Kong to London, f“’;:

although shm

Mandarin Oriental Internat Limired

conlinnembequogedhinﬂm )

The company’s London-based publicity

advisers insist that this is not of the Hight

povapital from Hong Kong shead of Chinase
m

m,,l”uujmmiu ; ‘:!’"'-“""i‘.f,fg a :

Incident_ally. the world's second bﬁthﬁ"

tel, according to the 12,000 vog Americengy
Express consumers, was the Ori in
Bangkok is !
Orientel “""ﬂllc- also part of the Mandarin

Tru ;
$967.6 Million ;t:rl?lg"rulr

Unit investmens trusts, investment com-

attracted $967.6 million in J
staustics published recen

the Investment Company [pstimate G{‘hf-‘
Mpnn us. mm(\:al fund. -

rade associati
industry, O O e

I

US. Commercial Auction: Over the ToP _ v-
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THE MONEY REPORT:

- “German Property Market: Next to Dive? Markets Waiting for the French Result

;- - - P e - - —— E w m mﬂ w 13 : - i - - - . - .
By Aline Sullivan { Buying Into Germany mnsﬂanm; din p;}zdl mﬁ’iﬁfm”’b'“-w"mﬂbym
A . Avetage pri i 1992 for a well-locatad fres-standing h :  Barclays de Zocte Sxpecis the outlook for the world’s major economies,
oE delye':mm . of 1505qprgga:g: n;.gnu‘ﬁed (Wa:sm vs. Eastem Ga.m'manyr;g W1 commercial ment in Ger- currencies and financial markets,
10 maintain b *  Baslln DM 1,200,000 Chemmitz 400000 many to grow by L5 percent and 2 .
ompshgnes | e MUBR  EmT B molbieilos Outiook <
i Erture oony  markets but in sharp contrast to the _ uttoo i

. 'dﬁomho[lh:pasltwoymﬁ.
: m%cr remains the focus of the
. commercial real estate market in
- Germany. Rental values in the city
: have risen o above 80 DM per

square meter from 25 DM at the

- end of 1989, boosted by news that
. the government is relocating the
wt‘il’m'_\"scapilall'romBonn.
- orries about claims to  Gerald Holtham, chief
:  land have curtailed development in . - N
. A2 iG] ' Berlin and in other areas of the international economist, Lehman
kets and saying that is ﬁwl:latczgl : - former EastGe;mauy, W Brothers. London
in i Sai - ey Ei Dhsuiach ;. Bloombery Businass News it large number of claims have . ..
Lkeigenstein, !’a.n analj"‘s,t at Souces: Ang Dautcher Makler, B News : :#ﬁed by developers out of court Almost all the economic news emerging in
stockbrokers Barclays Zoete Wedd : . , . but investors remain nervous that D past month has been poor, : ;
in Frankfurt, commodate the influx of migrants Cnusm:pﬂmwman- claimants may still come forward,  Lbat economies woridwide are more L
“But we have a big housipg iom the former East Germany 1o other obvious beneliciary of the “wBejin is il a speculator’smar.  an previously thought. That is most strik- '
8 more siable market apd 1€ west and refugers from olher - resideatial and public sector build- oy = i an analyst in Frankfunn  i0glY true of the United Scates where private o bk 0 Obomarra, chief blems, he probless remai, |
all of east Germany fo look for Sounlries, analysts said. About ing boom, said Paribas Capilal whe asked not 1o be named. secior employment in August fell by around . A conlinuation of short may !
" 350.000 homes are being built this  Markets analyst Ray Jones. Heex- wng one really knows where the 180,000, ganohshmg hopes tha: recent re- economist, Nomara Research the index sowards 20,000 but at this level.
Unlike other European copp- o With more than 500.000 new  pects the camings of German cov  pegy jocations will be or whatspace  G0ctions in interest rates would reinforce  Ingtitnte, Tokyo . significant profit taking can be -
tries, German real estate d homes a year expected on average  struction companies to increase by i is are likely. There isa  Fecovery. : AR However, given that the authorities have of2, |
mmtmmodminthelan:m over the next few years. Companies  as much as 25 percent in 1993 and mmswﬂlmtm Of course the election and the prospect of Japanese Inflazdion is rudning al an ex- fectively put a foor under the markel and'. i
Strict bank lending controls, rigid k¢ Minden-based C Haus. rise steadily thereafter. have representation in Berdin but a Democratic president launching a public ~ remely low level, with the whalesale price wvﬂwwww“ﬂmﬂm., |
plzaning laws the decentral- Which builds pre-fabricated houses, Pri invest buy i po one knows much more than spending program could cawse even the  indexcurreatdy down 1.0 percent in year-on- will not be aggressive in future. There is still ” -
Ized structure of the commercial D2ve order backlogs of more than vate mvesiofs can buy mio . o5 bond market to hesitate over the next few terms and the consumer pricc index up  significant liquidity in the market, therefore

two years. this market through sbares i major ™ However, Secha Hewrich, a &i-  months, If you wish 10 avoid that (minor) Uy just 17 percant. The govemment has.  buyers can be expected on the anlicipated™
Canadian

P—— v+ = =

1’ sprec and soaring prices experi-  This demand for residential - reclor al real estale consultants  risk, I stll like the bond masket as  oreover, secured financial surplus {savings -

+ " cocedin France, Britain and Spain,  property has come at a good ime gt & Berger Ban AG. Hole pol, 0 0 Belin said an altcrnative, Stick with it minus investment) of approximately $400 The announcement by the U.K. authorities..
Rising demand has since for property deve like Con- 4o oy AG or property location isn't 2 problem for inves- ~ Most people are heading into Deutsche  Pillion from ftcal 198710 191 Theecomomy - they would borrow 10 bilioa ECU (3.
German property phrresd igher :ordm.‘\Ginand “GA@,W‘O funds managed by the major Ger- (ors because Berlin historically has  marks. But sﬁlllhinkarfsonabl_{e_halm- ;‘;‘i ‘;evgyﬂl‘l:s ample scot?: l;mmm billion) to sulervens 1o support siering i
while ve deterio- @ change in German years banks - ive is 10 hedge into Danish krone. & Bovermesy f T jve,
ried ago. landlords can raise rental rmes ™" T \mvestors arc using Berlin as 8 1 aear rts ERM fioor #0d wall not be deval..  Lfeboat toelievethe nation's troubled finan-  required was botb tmaginative and effective.) |

Frankfurt house prices, for ex-  for new tenants. Although the ma-  The outlook is not entirely base for new markeiing possibili- ved against the mark, so there is linls ex-  cial institutions, plus the sort of postive mea-  “PC 0 1% S0 e UK and the kigher,
le, rose 20 percent in 1990 and jorily of rates are still fixed well bright, however. International in- tiesin east Germany andin Eastern  change risk while there is  substantial inter-  Sures 1o boost demond implied by recent yielding, Boropean markets. This move has
1991 after a stagnant year in 1989 below their potential market value, - stiwrions, battered by recessionsin  European because their own mar-  est rate pick-up — around 1.5 percent on policy initiatives, there is a strong possibility resu!l:dginsluﬁngbdn upgraded and the.-
and declines in the previous two fany propertics are generating - their home countries, are curtailing kets are in recession” said Mr. thres month money. Most people are avoid- that the cconomy may reiumn to positive curren. and:hemarkeusmpableo”nrf'
years. By contrast, London prices more than twice their previous their participation in the German Hettrich. ing, the Enropean markets apart from Ger- ~ growth during the fourth quarter of 1992and €417 Similarly to Japan, short, trad-,»
dropped’S percent last year and 7  fental income. ) commercial real estate market and ~ Clearly, the Berlin mar- 1y until after the French referendum — afierward. ers hsve burt and the farther closure of
percent in 1990 after climbing as _ Public sector spending on hous-  domestic Lenants are looking for ket is no place for the faint-hearted.  fearing a mark revaluation or a general ERM Japan's low rate of infiation ultimately such positions will push sterling higher. N
much as 24 percent in the previous  ing and infrastructure is also discounts on their rentals. The re-  However, the German market a5 8 realignment on a “no” vote. I think there is  reflects the competitive strengths of J pos N
four years. to increzse as the government ful-  cent letting of 20,000 square meters  whole offers steady if unspectacu-  almost no chance of a mark realignment  business in the intenational arena. In the Generally bond markets continue fo offer ,
Germany now needs to build fills its commitments to build at the landmark Messeturm trade lar growth prospects in the years 1o against the other low inflaton countries in =~ medium term, we woald t to sec this excellent value, In most economies inflation” :

roads, houses, and schools in the
- gast.

tower in Frankfurt to the Bundes- come, analysts and consultant

the ERM, i i
bank a1 about 70 Dentsche marks agree. ; irrespective of the result of the

drive up the yen's valoe,
reh .

ile at the same is Hkely to remain dormant for the foresee- -~
time forcing interest rates down. s

able future.

existing housing, shortage and ac-

T b

» « After Foreign Investors’ Early Rush to Chinese Stocks, Caution Sets In :

By Rupert Bruce

OUNTING appre-

hension over China's

alitical problems

taken the fizz out

of two of capitalism’s [atest recruits

— the Shenzhen and Shanghai

stock exchanges. Up until about

three months ago most foreign in-

vestors seemed cuphoric about the
fledgling Chinese stockmarkets.

To buy the new shares being is-

sued was simply to cash in on the
‘e mirach ing place i

itan cenler.

t as political storm douds
have gathered, so many investors
have cxamined the markets more
closely. Now they find it hard 1o
Justify buying a Chinese sock
when they can buy stock in a com-
pany that tes in China but is

traded on the Hong Kong markel
for as liuk as ha?[nfhc price. Some
analysts argue that given the extra
risk 1 China, Shenghen and
Shanghai stocks should be cheaper
than those in Hong Kong.

Bill Ebsworth, managing direc-
tor for South East Asia of Fidelity

Qver one year 1o Sept. 1, 1982
A? o 87 59
Hong kg 1
Tmuikm g :Eds
Sty SRR TRy
sumas:fanr g E‘!’g
%mﬂ mm 1464
indosues Hong Kong 0 Msse
JF Hong Kong 0 14573
g Golrrt Hong Kong G 145551
Over thiree to Sept. 1, 1992
Dottt C 1
-] Svoces Asabin. - O
Saring Hong hong Q

Best Performing Hong Kong Funds

Value of 5100, ncame reirvested, excluding charges,

door™ policy.

iy T
mﬁm!‘"ﬂx c Em
N 0 247
GTmm- 0 9658
Over five years to Sept. 1, 1582
Coloneal Sacurbes HE @ 28379
Schroders Asa HR. ) X988
e - &, e
S Ay
=T N
T Hong Korg g - 15804
Ofishomn Tertiodas. UK = UK Linit Trost -
o

Against that background, the

Qﬁu&dﬂmlgsharﬁ?wsﬁchf&r;
eigners can buy, on
Shenzhen and i

At that point euphoria about the
new markets, from Western inves-
tors and the Chinese speculators of

e
Kong stocks. They vary between 1
and 18.

Howard, investor rela- | &

‘faiwan. Hong Kong and Singa-
pore. had driven pnces sky high.
More than 25 mutual funds had
raised more then $1 billion to buy
Chinese shares. Yet there are still
only 17 B share issues available and
not nearly enough stock to satiate
the billion dollar plus demand.

Albert Kan, of Thor-
ston Managml:?:ag‘clir:na Fuand, only

said that price camings ratios,
based on expected earmings for
1992, had fallen fron as much as 50
to between 2 and 33 on the Shenz-

ben while the less sought

_between 12 and 24, But that is st

ool until they bave matured. The
Jardine Fleming China Region
Fund, which was launched in July,
is not limited 10 investing in China,
it can also buy China plays eise-
where in Asia. Right now, it has yet
Exchange Commissions spproval
‘ommission’s ap

to invest in Chinese B shares, and
16 t of the fund is in-
vesied. That is in Hong Kong-listed

In parti

practices need to mamre. Not
the ies listed comply

with International Accounung
Standards. Mr. Ebswmh ‘said:

*You can't go on the numbers. You
have to go in Lhere and Kick the

But, althongh most say this is
a.good moment 0 buy a slice of

the long term prospects. Mr. How-
ard :::%L “There are few people
who doubt that his is an extraordi-
narily altractive situation when you
have a financial market like Hong
Komg available for the ing of
the hinteriand of China. It is fasci-
nating becanse there is no other
emerging market in the last decade
which has had 2 Houg Kong sitting
on its door siep.”

Baring Securities has fon;.et_mis;
carnings per share growth
ing 1993 for Shenzhen’s
B shares. the Chiness govern-
ment has recently upped its GDP
forecast for 199;

O Plse smnd me nionmation on NorthSar -
Namer
Adlverg.

Tal noc
Poal to

X Tokdbodpade, DR-
TREBEN2. fcSBRTT
ABN/ AMRD Dank

Den Tiongiot Bank bvternational 5.4

MRZ

"the ratios on similar Hong

tions director of the $101 million
Jardine Fleming China Region
it e
ork St says that
Jardine Fleming Group has so lar
reated many Chinese stocks “like
hot potatoes.” The trick has been to
buy new issues and pass them onto
“the guy behind you™ after the ini-
tial rise.

He does anticipale the group be-
coming a significant long term in-
vestor in Chinese stockmarkets, but

10 12 percent | -

Investments, bas been skeptical alf
He said: “You can play Chi- |
na from Hong Kong. You have

better liquidity. more sound disclo- | s ) finandal performance, 1991 financial highhghs and
sure and ccoanting, investor pro- | updated edition, 124 poges of indispensable 1991/1992 important developments, sirategies and frends.
‘umﬂrﬂfﬁfaﬁiﬁf inl’orrmtioninE:ﬂ'shonaseledionofSDth;c Frerﬂ1f§ompmyHmdbook1992:d _

most important French componies, as well os bosk 'mtfmmable_ corporate, govenment and banking

Now, in the 1992 completely revised and

ings per share) are a lot less for the |
same parts of tearmmgsl growth
Tates. '

execufives, institufional inveskors, industrial

focts on other major firms. indudes information on
purdmersmddherdeds'ormtderswindpuldbe

REACHING TH 1 Y ¥ Frend sors of odivity
I E EUROPEAN LEADERSHIP the and ok of octivity, an

“We arc very bullish on China it | A ) :
le:iﬁimnnﬁmn:ﬂﬂﬁﬁn; infrodudtion fo the Paris Bourse, ond a bilingual more fully informed on major French companies. i
market. : dictionary of French finandial terms. The Handbook is available of 380 French -

£ The stackmarkets of S.'renzhﬂ
and Shanghai were thrust to !
forefront of the Chinese political
arena last month when tens of
thousands vf eager Chinese report- |
ediv throngh the streets

"';pggﬂ gh 5
of Shen, i a sramble to sub- ¢

scribe for new share issues. That

Each profile indudes detalled information
on: head office, monogement, mojor oclivities, number
" of employees, scles breckdown, company back-
ground, shareholders, prindpd French subsicharies
ond holdings, foreign holdings ond adfivities,
exports, research and innovation, 1986-1990

Francs ($64.50) per copy, induding postage in Europe.
Three or more copies, 20% reduciion. Cutside L
Europe, please add postal charges for each copy: P
Middle Ecst, 24 Froncs ($4); Asia, Africa, North and
South America, 42 Francs ($7).

Most reliable source

of international news*

has worry over what the
strict central goverument will do to |
ensure such public disorder is oot : ]
“R::.:; itself has alws recently | 0 e AEROSPATIALE GIAT INDUSTRIES FRENCH COMPANY HANDBOOK 1992 I
witnessed scenes of public disoeder | Intern.ticral Herad Tribume 2 7 (iion i S e AGE ASSUmANCES Ofnduies Gt GROLe Published by _
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Jury Rejects NFL Free-Agent Plan

By Thomas George
New York Times Service
(ional Football Leagoe's ystem of

Is o
free ngﬁmdu'lh;w’isfdlmmsre-
tain ights to Lheir best players,
hasbemrendcmdillegalpg'an

-gght-yv%mm u? in an anhtrust
WSt L by eisht players.

b b g
Tover wo days, the federal jury on

~Thursday found for the and
‘awarded damages totaling $540.000
«td lour of the plaintiffs. Under ant-
“trust iaw, that figure is tripled.

‘The players arpued that the
Jeague's system of free

that

gers

own as Plan B —i y limiled
their ability to eam salaries
pmparable with I.I:ns:o‘?'%laymin
other pro sports. N

The case was widely viewed as a
ey to the (inancial futyre of the

The league, which had argned

essential 10 maintain
belance among the 28 Leams, said ft
would appeal the decision.

Collins of the New York Giaats
{5178,000), Frank Minpifield of the
Cleveland Browns (550,000), Dave
Richards of the San Diego

player Lae Rouson, {§75,000).

its system of free agéncy was
tive

No
were awarded Lo Mark

Char-
($240,000) and former Gianls

Washington Post Service

WASHINGTON —The thrill of what he described as “a big win, a,
very big win,” was still evident in Gene Upshaw’s woice after the jury
verdict, and there was little question about the next major target the
FL Players Association executive director has clearly
psitaw said from Minnesota. “IF ibe.

“Thie next targel is the draft,™ U]

court says right of first refusal s restraimt of trade and violates antitrust

Under Taﬁxeu;:s: law, the NFL
must pay yers' attorney feas,
which could exceed 510 mﬂ]?on.

Green Bay. Packers’ Don Maj-
kowski, the Phoenix Cardinals’
Tim McDonald, the New York
Jets' Freeman McNel or former
Los Angeles Raider Niko Noga.
“This is a total and vic-
tory,” said Jim Quinn, the piayers’

Players Take Aim at Draft

players, Li
were found for the

ident for communica
i

were illegal.

“What the jury said is we are
entitled o0 have rules,” Browne
ssid. “The jury has said Plen B is
oo broad.”

in his sights.

lead connsel. “For the rest of the
liability has been found:'
the only issue is how mnch dam-
2ges they pet. Maybe some will get'
210, and maybe some will get near-
ly a million like Dave Richards got.
“We are not trymg
the world or lpok for the destrnc-.
tion of prolessional sports.”
Jot Browne, the NFL's vice
meant only that Plan B,
allows teams o protect 37
players after each season, was 100
restrictive, not that restrictions

to blow op, -

NFL. A la for the league laws, what do you think : v

: 2 you think they're going to say abourt the draft? other ieams without compensa
img;ﬂmﬂgﬂmmﬂ Thepglayers mciam;mgal counsel, Richard Berthelsan, said ~ The protected players who do
i or the gf meouldN umnal 1,000 players had been affected by Plan B in the last two andf  not have contracts fall under the
n bandsum“‘“m e a.l‘-’.. each man were awarded the $200,000 average awarded defendants, “in m -first refnsal system, in
¢ Tool guc as we know i m%bmkbymycalmlaﬁmthal‘sﬂﬂﬂnﬁﬂimjmformym“ ich they can accept a contract
{  Atiorneys who represented the u:NH!awymctaimedaparﬁamcm?."rheyakedform offer from another team.

i players said the ruling would have  million and they got a million and a half,” said the league’s top lawyer, However, the cumrent team has
:fslr-rmchﬁgdfm includivg the  Frank Rothman. “I'd say thar’s a pretty good day for the NFL." the right lo match the offer and
; right for all players 10 sue for _An NFL spokesmap said the verdict applied oaly to Pian Band retain the . Of release him and
 ages hecause of the restrictions of d:dnotprevenuhcadgpﬁonofadiffmtsysr‘m.“ﬂmnisdend. recetve a [ist-round choice in the
; Plan B. but we can o to Plan C or whatever,” said spokesman Greg Aiello.  next two drafts from his new teap.

F alcons Seek Revenge for 91 Loss but Odds Are on Redskins

Players® leader Gene Upshaw was all anfles after the court verdict. '

- So What Did It Settle?
By Michael Wilbon .
: ASHINGTON—T;risisbamminsafanﬁ!'inrverdiﬂ.mumme

NaMFwtballLeaguclmbqt_domntmﬂylme. of frec AN
Thejuryva-dictdcclmdthaNFL'sndmﬂomleB?sm < L
inviohtimoffedmlanﬁmlawsmdamr_dnd our _. i -
mymmiualmmofmoney..ﬁsmnpsﬁgmmswm't_ o o
mse::beNFngevisdidq'tmm aloud i
;mngmcu‘gFLBun!td?;ns’Lmdmmfmdngnmqwmm
oomducts

. the way the NFL

Vantage
Point

agarchy and could “destroy the comped
the jury declared only

jupawermnegoum‘mnecﬁvdy.Nolmgeraunion.lhephymgwpu _
8 “Trade association.” . . e
: Boudry/ Asociaid weeks ,we‘vehen:dthmughlheNFLgapmnethalme ' -
 th ry FmﬁmémeMWmmemdﬁ____,_...
i Panﬂhgliabm’sﬁrstdecisions.mdagooglon_e.mlp A
hire Harold Henderson and make him the league's excculive vice prest- - T
dmtindmgeoflabnr:daﬁons.ﬁemmmbm_r:hem . _ oo
and the players, we’ve been told, have been much more N ) .
But the verdict still raises more questions than it settles. The only S
mhowiwmhthatﬂm&mﬂnﬁhchaﬂt:lquﬁ% T —

cionados of the theater; their father, Ju-
nius Brutus Booth, is to all intents and

-rurpossforgonen.‘i’etbnthindividual—

y and collectively, theirs is one of the
maost striking and startling of American
stories. Theirs was, until the advent of
the Barrymores, the greatest American
-thearrical family, and the spawning
grouad for America’s most notorious as-
sassin; whether this was mere comnci-
de::dor_nmal:ierol'msgandd‘fectis
an enduring and provocative mystery.

¢ Itis addressed by Gene Smith, a writer
pl competent histories and biog-
.aphies who has a

father’s position on the American stage.”
His younger brother, John, drifted less
purpasefully into the theater but had not
much less gift for it His style was more
istrioni controlled and predict-
reviewer com- -
pared the brothers: “Edwin has more
poetry, John Wilkes more passion.” But
John's manner offstage nene
of this. He was, ing t0 a [ellow
actor, “The gentlest man I ever knew.
Nt;tﬁmnine,buahgmﬂeasawm"
ohn was m all apparent Is 8
mbleandhnppyman.[nwm

Pass
Pass

West led the spade two.

knack for distilling 8 where he appeared frequently, be was, in
vast bulk of material to its essence; heis  ane s description, “a great case, one that even now stirs both our
_atbest an ble prose stylist, though  favorite;™ Abraham Lincoln, a Tov-  horror and our cusosity.
-,at his occasional worst he reaches rather  er of the theater, artended his pecfor-
, Clumsily for breathy melodramatic ef- mances. This pave no pleasure o John,  Jonathan Yardley is on the siaff of The
e fect. shortcomings can be forgiv-  who nursed a passion for the Washington Post. WEST
; A
- 10
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By Hanrl Amoid and Bob Loa

“T'M NOT RUNNIN' AWAY...
T JUST NEED MORE FOCKETS,

New York Tumes Service Cowboys (1-0) vs. Gianss (0.1) - (1-0) vs. Lions (0-1 oo’s defense is a bit quicker, faster and 1) vs. Broncos, (1 players while the rest became “free,” is done. Good riddance. True, re
i Falcons(l-ﬂ)rsl.tedskilslq-l) . Key Stats: Dallas nushed 35 times in Kq%mlnmlastsms{;’s)mtdnpin sum'!‘he@m 15, = m«’-)“ Imgi&m-o)vs.(biﬁs %mquﬁshouldbcawkq’snshtmm?ﬂymz:‘w i
i Key Stat: Falcons' offense did not score  victory over Washington and was 6 for 14 Detroit, Minnesota led 20-3 with less than {0-1) vs. -0 was for nine pass for 17; Broucos  $1 million 2 year. Plan B became a stigra. Instead of et‘ilms tool ) S
¢+ in second half vs, Jets; Redskins have won it third-down conversions; Gianis defense  seven mimutes left, and Detroit won, 23-20.  Key Stafs: Warren Moon threw five in- ddmpmmﬁmmukﬁm pulonl’lannmleh“ungt:twmad. It became simply another : - o
+ the last two meetings with Falcons by com-  allowed 384 yards 10 49%ers. ) Comments: The Viki wﬂl‘&wthc terceptions in loss to Pittsburgh; Colts'  Comments: Broncos must contend with  NFL owners used to control how players come and go. _ o
; bined score of 80-24. Comments: Giants face crunch time in Lions’ defense a new but the Lions defense limited Cleveland 10 2 of 12 in  the bruising back Marion Butts and have the  NOW, should the players association ncgotiate at ali? Since . N
‘| Commments: Washington ended Atlania’s  only their second game. The game will have Barry Sanders, and again he makes third-dowm conversions. team and power on defense to slow JudgeDaﬁdDoqlﬂ:elywﬁaheadeﬁsionflhemosdumt - o T
: "91 season with a 24-7 playolf victory in hinge on whether they can force Dallesinto  the difference. Lions by 4. Comments: The Colts weaknesses will him. Broncos by 6%. mugmnmﬁvebmgainingagmt{againlt_hemmrmﬂf _ e
; driving rain at RFK Stadium. This time, nunove:sC:-v;buysby:i Suhsﬁ%“s:hm‘lm g:ﬁmJg;vﬁenHomn'smmgﬂ:s E:?s(l—(l)vs.&hlsﬁﬂm mhwm%mmm!@'ﬁd%ww :
1 Paclers Buccanecrs H awks’ Stouff Otless Steiz: Eaghs.ome m&l— i some 'ement 1S ) N
NFL MATCHUPS mm&%m:ﬂﬂ;m wasxqsackedsixiimesby cmg Patriots (0-0) vs. Rams (0-1) _ ized team in the league, made only threefor  gwners hmmo:}.zwiumupmmamc.lnmn h Cen
; g;utgainedﬂﬂardsm:?linwﬁn; forugdﬂneetu;noqmmdéallnowqdonlyﬂ th:ﬂos“ I;T;tkm bﬁlg:medmm mymgmrmﬂmkavﬁmdu vaﬁousfom}soﬁthavtalreadybeendisaﬁed—wﬁcp m TR Cte -
H = . Minnmtﬂ' B"mﬂm pamgyards ymds m‘- Iﬂm yaﬂis Ihm - mplﬂ:l]’ certain n“mw [ - - Ll
{%%o!ﬁﬁgfm%%m mmprmfmum Comm“'i'h:msgfawh%ﬁnd Jim Everett threw 4 interceptions. Comments: Herschel Walker should have Nmmtf&mthmmbmmmﬁﬂd“w Z K
: on it. The Redskins ave favored by 10. _ Comments: Tampa Bay cutscored Phoe- -ways to neatralize Chiefs' q Dave Cmmmﬁayhab;hyqum ;:tmsm@fhﬂwgdm free agents after their second contract expires. ] g
¢ Bears (1-0) vs. Saints (6-1) nix 13-0 in the second half and will need Kuieg. Doing the same agamst the bushelof even a 40-7 whipping by Buffalo, gives the shmlddummn&&gleﬂiy] . Ihewmwﬂlbemnﬁgmyy@ﬂqspm'bhmﬁphmﬁm S T g
' Eey Stats: Bears made 21 first downs, mm_hwhammm&mnmbyzu. talented Kansss City nunning backs is an- Rams an edge in preparation. Rams by 4 WMEEWE(‘F ush as possible. 1's unclear how Dotymﬂgveihmmdjmghuymﬁ v I
1 rushed for 140 yards and averaged 7.6  Raiders (0-1) vs. Bengals (1-0) other story. Chiefs by 10. Jets (0-1) vs, Steelers (1 mzss“smﬂ?'mm permush - freedom he would lheplﬂwswms,houldhemm wor
:ya:dspcrpassxqmnmu-hons:&amts Key Swis: Ratders controlied the ball  Bills (1-0) va. 49ers (1-0) Key Jews® yards per pasgin wi]lbecom favor. Probably, it nev:r_rmthatmm:alwys_  OWDETS
; mang onl{osusghtﬁmdowns—om for 36:52 and allowed only 200 yards bur _ Eey Stats: Bills ran for 207 yards and Nagle threw for 366 yards and two touch- lean for -.Gm""‘l'h:""’- [ bea prob-  who their feet. the union, which they
» rushing — in loss to Eagles. still lost at Deaver; ] scored 2] con- three scores, averaging 6.3 yards a run vs.  downs in his debut as a starter vs. Adlanta: Miami, & 2t wanted to do. They managed to hold off unfettered free agency for a fow
h Bears' ck Brad Muster - secutive points in victory over Seatile. Rams; 49ers committed nine penalties but - Steelers quarterback Neil O Donnell avere [0V 18 Mare Imporfant. by2.  more years, which saved tens, bundreds, of millions of dollars.
* must help block Saints’ roving and flexible ~ Comments: Bengals’ tight end Rodney still easily handled Giants. aged 9.1 yards per pass va. Houston. - But new issues confront the NFL, including pay TV and expansion.
, linebackers New Orleans offense desper- Halman:sa_hey.spmﬂyasadeepﬂ:rm Comments; Bothr.eamstbrowt.he_baﬂ Comments: The Jets need a lmge game These matchups were wnﬂmoz Steps forward carmot be taken until a collective agreegoent is
1 ately needs diversity and more courageons over the middle, Look for the Raiders to  extremely well, 5o the game will be decided  from the backs and shovld find Thomas George of The New Yo bhammered out. Lock for sn agreement before the 1992 season 18 over. The
vplay-calling. Szints by 4. solve the puzzle. Raiders by 23 ‘by which one is ablé to run j+. San Francis- -more uses for Freeman McNeil. Jets by 1. Times. Odds are Jrom Harrak's. owaers have always kuowa just how far and how hard to push.
BOOKS BRIDGE = _
. R — S—— _ HAVE YOU EVER THOUGHT HUMMINGBIRDS ARE . %EIUESE\ ME..IN%OS ng
Al : C: The Sto- en; “American Gothic” is 4 useful syn- . -atecause; “for John, as to the vast mijor- By Alan Truscott TH.da' MAYBEYOUREA - mrmmmuss-__- £ RED. ! _
- rv of America’ The. OPSis of the Booths’ sprawling history ity of In was an odi- : ;. HUMMINGBIRD? -+t § \ THAT ARE RED.. g i A,
=ty ca’s Legendary and a story of inexplicable murder that ous tyrant ing a Southern state.” N the diagramed deal, the North- => | B
M ; X story of inexp tyran O ed deal, > §
»atrica! Family, Junins, Edwin phas Jost none of its dramatic M%Mwﬁy South team bid efficiently to six q:? ’ Z
24nd John Wilkes Booth ‘The Booths lived of, by, for and in Lhe Johntonkltm' to assassinate  Clubs. The two-club respoase was forc-
¥ theater. The ftof them to come o the - Lincotn. Ove Booth brosber Juus, b ing, sing inverted mivor reises, ad the : i
- ; nited States, Junius Brutus, was Tieved that something close to madness subsequent jump to four spades was
..-BJ_’ Gene Smith. 286 pages. 323, brated for the power of bis acting. John r=n in the [amily — not madness splinter, spade 3 §
« Simon & Schuster, 1230 Avenue'ofthe  and Edwin were childrea of his Ameri-  “but a crack that way, which Fatherinhis, _ South won Wspadclud £
~Americas, New York, New York can family; he bad another back in Eng"  highest had and which I feerrms moreor  With, the ace and ruffed a spade. The
30020 land, which he deserted nordertoset up  Jess the male of our fam-  obvious play at this point was 1o take &
Sl 3 commot-law warriage fn Baldmare 1y mysell incinded” this is so, club fincsse, planuing to fell back of ¢ PEETLE BAILEY
’ - i in Mary| between gemmiine madness  beart finesse , Instead . : — - —
~Reviewed by Jonathan Yardiey “gioin was the first to take up the and mere hyperven 10 the club noc and played diamonds, | TD LIKE | WAITER, WHAT \( Hmvn... || I7 5AY IT WAS DON MATTINGLY S
+3] OHN Wilkes Booth lives on in Amer-  father’s trade, undergoing an tice- may nod, i this instance, be casy to draw.  throwing a heart from the dumumy. It did" SOME 15 THE CATCH _ RUNNING BACKHAND STAB OF
“« ican legend; his brother, Edwin ship in the mining camps and frontier = “Itwasall sotheatrical in plan and perfor- 2ot 1 A FOLL BALL HIT BY WAPE
= “Prince of Players” is now theatersof the West. When he came back  mance,” in the view of Edwin 'g thef BOGGS IN THE S5tb INNING
- known to few except historians and afi-  East in 1856, it was “as the heir to his ntimate friend Adam Badean. “The con- Of AT FENWAY FARK
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Baseball’s Owners

T

Edberg Outlasts Lendl in 5 Sets

after wehad potien thelast long one,” McEnroe  match satisfied,” said Chang, “F have to keep

Seem to Be Headed

For Spring Lockout

Compiled by Our Staf From Dispatches

said of the 3 .44 minute maich.

Nicole Provis and Mark Woodforde of Aus-
tralia defeated Helena Sukova of Czechoslova-
kia and Tom Nijssen of the Netherlands, 4-6, 6-
3, 6-3, 10 win the mixed doubles.

my head down, keep working at it, and give
myseil a chance to win this toumament.™

- By Murray Chass Raviich, the semifinals of the U8, Open. {Reusers, AP, AFp} DETiOCe in conjariog slam victories, nx o
) the owners® chief labor hat trickled 1 Eartier. Robi & Ti mention a 12-4 in five-setters, unu! this
New York: Times Service ecutive, mnmmympu:; A ia th ” o Fmef Thelew X e .maofrmf losssat.botht}.-lhcﬂlshmn.

ST. LQUIS — With the battle: their

ing 10 the report and discus-

on fora 7-5, 2-6, 6-3, 5-7(4-1, 6-1 victory.
ome, it's important not 1o go into the next

ion of economic issues. .
over Fay Vincent es commissioner — wgypen L careful fo a fault, Jer bimscll be and French Open this year., but he comected
1l . < n economic issnes came won the decider 7-3 to & rain. pushed to the limit by 12th-seeded Wayne Fer- : 18 year., semifinat and

league bassbalTs cib ounen o 1e{0cuS o atension went 63,63, 34, 57, 7§ victory thatended pearly  76m of Sowth Afica, an incomighleridk-taker, (2% ern ' e sor Bt B Sount
cused their attention op economie  PROCPANL in the meeting is start. in their gquarterfinal, clim bmlhel%?thy . pioaship
issues and showed early signs that _ SIX OF Seven cinbs, the Edberg kissed the top of the net after the gi Their was 4 classic contest berweeB oy inoune Baseline-bound 17-yeas-old.
%mﬂmlmdmrm said, expresscd the view int and bounded over the net in joy on tortoisc and hare, And somehow, in the space of . ) .

infficted shotlown : eouldgc:omal'lhdr?m mpoimmﬂhissu‘vieemmlmcﬂ’s its 4-hour 17-miaute duration, the hart wal- Nwmnkndaeu?ﬂmfomhmthcmﬁ
~*Pd be surprised if there sty some of their 1 feet at the baseline, handcuffed his foe, who L0Ped out 104 unforced errors to give the tor-  on the strength of his carly.year sken of three

'-es.. ml:m My.“’N’ovummmk- the Florida Marlins, who * i { om,” said l}b mdﬂﬁudﬂd perk.
TRl e -.en, bat were H fei . ; - onr mal min I
- 1_1“.‘.,“?,, congh sbogt 1ie Y feisty inted o i cemnent. ~'~ " of the fourth set on Thinsday might befoes the
v Before the owners can lock owt - . Ianscame. .
B e o e e e orlape e e s | Seles: Voice Cracks, Not Racket
opmjmguumm&ﬂneeonm tam 119 minor leagpe teams, and '-_'.._. l.t:mil..wl;:.s bmmemﬂgw By Robin Finn she was No. 1" said Fernandez, who hns
Do puning dgroament by Der. 1L : 1 Sen e brote EAbes int&héﬂlgpmeu?n New York Tumes Sermee e e e e e Tt
the playess' uuion_ has siﬁl:’n no  Onanother economic matter, Se- . fipping a bwk_llmnd service return that the n&?ﬂ‘;ﬂﬁ’:-%’:}”?@""’m ﬁmf’m bghe\r'oumshe poses 3 higger .
+, * indlinatron to move in that direction. lig reported that he and another .- _ Swede retumed long. back in he one who v e b the sichost shter five threat now that she has volleying potential
# - Bud Sehip, owner of the Miwap-  O™0T Will meet with bank officials el A - Bt Edberg broke right back in the next K ) “But I've played poorly here 2 overy .
kee Brewers, who is in of the nmmmwed::m: ]“7 ‘!’m"k’“‘.’ that . T A g g‘% } ganmmmmdmcﬁwmmme m"’"ndf. o g MUFNM‘.’“‘) is probably the oo exccpt two Sears ago, the year I got to
msjors pening the election o anew 5720 by T omster of Vicbens as T Cupac P T viclony mived BAbGrg into Samrday's | - The gefending Opes champion, Moica tbe semifinals,  said Fernander. She vas o
- commissioner; said the owners ' Stefan Edberg volleying early in his five-set win over Ivan Lendl.  sopmifinals against fonrth-seeded Michael Seles, with a croaking throat and a screaming msﬂmﬁnf ﬁ“'ﬁ mmm 10
mt?lhadeqsmmnwmg . . Chang, who off South Africen Wayne racket, is already assured of retaining her No. this v -s',m-,fmy" inst Seles
- collective § “for a while. ' _ _ Ferretra in five sets on . I ranking because of Sieffi Graf's quanierfi- ' LB & 3 W POt A P PR
= e Sanders’ Speed Tears Up the Reds T pis oo smitas mi e word | e s s imingolrtosihind 5457 G Sy, Sk e
i oo body. e aANnaers P €ars t P € No. 1 Fm Comier lacing 1990 chawpion Pete | Grand Slam ile for 1992, the mictor image Peraates oy the aal
T tene reopening and locking third eat she a : 0 -
-L:f , out may be premature, but there is The Associated Press Atlanta r Bobby Cox ssid. in the eighth as San Francisco won e tonrnamend also its first cham- Seles, for medical and borly reasons, F:g';l::': F:mnndn.h;\ﬂ-:nhl;edhmxm:
- M ko, seqtiment among many OWners B0l Leave it to Deion Sanders to tum “He'npmbabgmmmm at home, jons as second-ranked Jim Grabb and Richey may bave had to cut out the giggling and break 10 satisTy her, The oldest sister
B _ Sxpire ai rsdh scason. They  an evemt —and a victory. Sunday”. Clark stole home for the tie-break- 'l‘hu:;:_lg.dﬁu:edtthoAseeds.Kdlme gg’.""helmm maﬁﬁ %) Tor he 0 was to appear in her first semifinal in 33
want to, in their terms, tgke back  Sanders, who earlier in the Beginning Sunday when the Fal-  ing run in the seventh inning when 20d Rick Leach, 3-6, 7-6 (7-2), 6-3, 6-3. 1 yet Jost 2 sct, 5 01 for 2T Slum appearances against fifth-seeded
L ST HT{ TnmpPu]]M control of (he game froc the pIay- - was practicing with the NFL's Al cons are in Washington, Sanders, a the Dodgers neglected 10 psk for _ “Ttwas tenrible.” Grabb ssid of ns eaclyssb- | carcer in Grand Slam finals. Amntxa Sinchez Vicario. Maleeva-Fragniere
_ es, and they believe a militant fanta Falooos, showed up foralate  Pro Bowl cornerback, will play time out, and Jim Deshaies pitched Per performance. “We were almost down two 'hﬁwamﬂe.ds:m“&mh.aﬂ%‘h? holds a 2-1 carcer edge.
“ & ..  stamcrls necessary. . appearance ip the Atlanta Braves’ a five-hitter over eight inmings as S1S 10 love Without being compeve. 1 was | Ty voioe e gouer” said the sectetvs Ho. b praaging docs not come paturally 10 the”
W oy Reinsdarf of the Chirago game vilh Concimad] Thumdsy b ASEBALLROUNDUP St Dicgo won in Los Anpeles.  Worried and fel bad doo- o o humsiay. “But all the piayers soft-spokes Maleeva-Fragniere, soshe wasn't
e White Sox, one of the most militant was inseried in the Quark beat out a single to Grabb, who won the 1989 French Open don pooa O ¢ Tiust players inclined to forecast higger and better results
% . owners, said he didn't know if the aninth inning as a pinch-rumer and . short with one out and took third bies titfe with Patrick McEoroe, ted his m%ﬁmm befone the faet
- owners wonld reopen bargaining, scored the winning am in the both sports. He signed a contract onawi]dpickou‘thmw?o:d "".‘“F’““‘.P"I'.’“!““?WE““"% 3 o e rm ) Vicario had no such reservations.
CE ol e kel s gl 10 6 wih e Faons on T, lesier” Afur Ty Tesfel K o pod o Crabb sud, e | Joe Femnder o Sam sl o e o Soghe Vi had sk s
T ' Thegrwhnsq:mtabomhn]fan signs with the Falcons and on the ﬁﬂemrs&ny% mﬁmt: t to takk to Her: Eic." e out and e ﬁnnls.needsabreakthmugb_ up title to serve as a bookend 12 the 1989 French
g ; ! $ anx . on . X R wen - i Open championshi -year-old
~ " Dhour on the report from Richard same day scores the winning rvn,” Braves’ sixth L win made  shiser on the mound, but o one in G@bmmm m%m ﬁﬂﬂﬁ;’!!’l (.Thel Wﬂmﬁ;”p&m beetiner. pshewon asa I7
E thelr lead in the aumqllms_lg m"fﬁdd“n"dm’-“dm mm&mm Stich, 3-6, 7 al the Slams, reaching at least the quarterfi-  “Every lime you g0 in you have more
West 9 games over San Dicgo. wasg't announced asa pinch-itter, | 5% 6-2, on Thursday. ' nals of nine of her last I1 events, but she’s confidence,” sajd Sinchez Vicario, who en-
L Reds dropped to Wird. % games Clark balted for the weovered 3 L 0, o G e Reld of the Ameri- | vmbkely 1o, cuoounter mmy syspathy from hanced bers by upseling the secop-seoded
. )= back after losing their third straight - plate before any of the befuddled i record 57, | Sdes. The 18-year-old Y commands Graf. “I'm just upsemmtmzandke:p
. T ond 11th in 15 games. knew whathit tem. - C20 A Ty Mg e v dte | their rivalry by a 121 marpin going and win 1zt Goe, because Td ke 10 be
o Sanders wasinserted o (he ninth. White Sax 0: Rookie [ " fowa "1 have beatea Monica, but jt was before 1 tbe final”
fraveesd m'moﬁm,m¢ Dawid Haas pitched his first major ™ spgaybeitis only fitting that they got this one

g - wes  anm -l TE

Respecting Sanders’ speé-tl. tossing & four-hitter 1o lead the vis-
- Bankhezd threw over to first twice. iring Detroit over Chicago.

| His third throw sailed first  Ahletics 6, Mariners 4 In Oak-
beseman Fial Morrs and Senders lad, Reben Siema bit bis frst  Germany Seeks

o B T e ey, braing threorm shot bt ws Bam om Krabbe -
R . _E ' Teft, scoring Sanders. Sierra, acquired Aug 31 from  Cowpiled by Our Sigff From Digpatches -
S - Giants 5, Astros 2 Cory Suyder T of the Jose Canseco  DARMSTADT, Germany —
e i i VP » | g i & Ao 2 oy Ser s a6 part o e Jese oo
ing run, on Kirt Manwaring’s dou-

'Gu‘mm%stmckandﬁddfedﬂl-
dy Jchnson over the lefi field fence  tion on Frida upheldtbeslqg:
‘blein the sixth inning and homered  with one out in the seventh imning.  sion of word ion sprinter

’ trin Krabbe for 1aking a bammed

Strawberry Opts for Surgery  beiohotaiio sy 3

LOShNGﬂ.ESd;-g:mokadﬂvelothemdimwmke
finally decide to have back surgery. . admitted taking the substance
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